












 

Schedule: Glossary 
 

abrdn abrdn Fund Managers Limited, the current Manager of the Fund until the 
Effective Date; 
 

Administrator  
 

SS&C Financial Services Europe Limited, or such other entity as is 
appointed to act as administrator to the Fund from time to time; 
 

Annual Management 
Charge 
 

a charge taken from the Scheme Property and payable to the Manager for 
the management and operation of the Fund; 
 

COLL the Collective Investment Schemes Sourcebook forming part of the FCA 
Rules; 
 

Client Money Rules 
 

the rules on client money contained within Chapter 7 of the Client Assets 
Sourcebook (CASS), forming part of the FCA Rules; 
 

Current Tax Year the tax year from 6 April 2024 to date; 
 

Custodian 
 

Citibank N.A., London Branch, to which the trustee has delegated the 

assets; 
 

Dealing Day 
 

a day on which units in the Fund may be bought or sold, as defined in the 
Prospectus;  
 

Effective Date 28 June 2024; 
 

FCA the Financial Conduct Authority; 
 

FCA Rules  
 

FSCS 
 

the Financial Services Compensation Scheme; 

Fund abrdn Falcon Fund; 
 

FundRock FundRock Partners Limited, the new Manager of the Fund from the 
Effective Date; 
 

ISA 
 

Individual Savings Account; 

ISA Regulations 
 

The Individual Savings Account Regulations 1998 (as amended); 

KIID Key Investor Information Document; 
 

LGT LGT Wealth Management Limited; 
 

Manager the organisation responsible for the day-to-day management and 
operation of the Fund; 
 

Previous Tax Years the tax years prior to the Current Tax Year; 
 

Prospectus 
 

the current prospectus of the Fund; 

Scheme Property the capital property and the income property of the Fund; and 
 

Trust Deed the deeds (including supplemental deeds) establishing the Fund. 
 



 

Appendix 1 
 

Updated Investment Objective and Policy wording 
 

The investment objective and policy has been updated as follows (note that new text is shown in 
bold and old text is shown as struck through): 
 

Existing Objective  New Objective 
To generate growth over the long term (5 years 
or more)  by investing in global equities (company 
shares). 
 
Performance Target: To exceed the ARC Private 
Client Indices (PCI) Equity Risk Net Return Index 
per annum after charges over rolling 3 year 
periods. The performance target is the level of 
performance the management team hopes to 
achieve for the fund. There is however no 
certainty or promise that they will achieve the 
performance target. 
 
The manager believes this is an appropriate 
target for the fund since it reflects the risk and 
return profile that private clients expect and aligns 
with the investment policy of the fund. 
 

To  generate growth over the long term (a period 
of 5 years or more)  by investing in global equities 
(company shares). 
 
Performance Target:  To exceed the ARC Private 
Client Indices (PCI) Equity Risk Net Return Index 
per annum after charges over rolling 3 year 
periods. The performance target is the level of 
performance the management team hopes to 
achieve for the fund. There is however no 
certainty or promise that they will achieve the 
performance target. 
 
The manager believes this is an appropriate 
target for the fund since it reflects the risk and 
return profile that private clients expect and aligns 
with the investment policy of the fund.  
 

Existing Policy New Policy 

Portfolio Securities 
(a) The  fund invests at least 70% in equities and 
equity related securities of companies listed on 
global stock exchanges. 
(b) The fund  may also from time to time adopt 
temporary defensive positions in response to 
adverse market conditions and invest up to 10% 
in bonds (loans to companies or governments). 
(c) The fund  may also invest in other funds 
(including those managed by abrdn), money-
market instruments and cash. 
 
Management Process 
(a) The  management team use their discretion 
(active management) to maintain a diverse asset 
mix at country, sector and stock level. 
(b) Their primary focus is on stock selection using 
research techniques to select individual holdings. 
The research process includes identifying 
companies where  the management team have a 
different view of a company's prospects to that of 
the market or looking for high quality companies 
at attractive valuations that can be held for the 
long term. 
(c) In seeking to achieve the performance target, 
a composite index, details of which are provided 
below, is used as a reference point for portfolio 
construction and as a basis for setting risk 
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composite index, is not ordinarily expected to 
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exceed 6%. Due to the fund's risk constraints, the 
intention is that the fund's performance profile will 
not deviate significantly from that of the 
composite index over the longer term. 
 
Composite Index:  30% FTSE All-Share Index, 
70% FTSE World ex UK Index. 
 
Derivatives and Techniques 
(a) The  fund may use derivatives to reduce risk, 
to reduce cost and/or generate additional income 
or growth consistent with the risk profile of the 

 
(b) Derivative usage in the fund is expected to be 
very limited. Where derivatives are used, this 
would mainly be in response to significant inflows 
into the fund so that in these instances, cash can 

allocations to company shares.  
 
Specific Risks  
All general investment risks apply however for 
this fund investors should specifically be aware of 
the following: 
(a) Equity risk 
(b) Emerging markets risk 
(c) China A/Stock Connect risk  
(d) Derivatives risk 
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