Canaccord Genuity
Financial Technology Dashboard

February 2024 Update

Investment
Banking

Canaccord Genuity



C Investment
Banking

Canaccord Genuity

2
S

CG Credent



Global Team in Fintech and Vertical Software

Investment Bank

Z

Sanjay Chadda Andrew Pojani Jason Partenza Edin Trto Geoff Rhizor Mike Lauzon Simon Bridges Sunil Duggal

Managing Director, Managing Director, Managing Director, Managing Director, Managing Director, Managing Director, Managing Director,  Managing Director, Vice Chairman, Co-Head AUS

Co-Head of U.S. & Co-Head of Technology Technology Technology Head of Investment ~ Head of European  Financial Institutions Technology Investment Banking

Co-Head Technology Technology Investment Banking Investment Banking  Investment Banking  Banking-—Canada, Investment Banking Group

Investment Banking  Investment Banking Investment Banking

New York Boston New York New York San Francisco Toronto, Canada London, UK London, UK Tel Aviv, Israel Sydney, AUS

schadda@cgf.com apojani@cgf.com Jpartenza@cgf.com  etrto@cgf.com grhizor@cgf.com mlauzon@cgf.com sbridges@cgf.com  sduggal@cgf.com sfamilia@cgf.com Jjddunlop@cgf.com

+212.842.6022 +617.788.1635 +646.425.1133 +404.324.3370 +415.229.0650 +416.869.7238 +4420.7523.4606 +44 207523 4588 +44207523 4611 +61292632727
Broad Experience with Leading Fintech, Digital Assets and Vertical Software Landscape
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David Istock Isaiah Knouff Amy LaBan, CFA Bryan Cummings Tenny Field,
Managing Director, - Managing Director, Managing Director, 7 Managing Director, Managing Director,
Head of US M&A (] '6 Co-Head of Financial || Co-Head of Financial Financial Sponsors Financial Sponsors
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ic g% +615.490.8484 +773.519.0904
Jen Pardi <& Michael Graham Joseph Vafi Joe Mazzella Pat McEvoy
E Managing Director, 3 Managing Director, Senior Analyst, Managing Director, Managing Director,
‘s 3 Global Head of ECM © US Director of Fintech Research Co-Head of US International Equities
8 g & Co-Head of US u’_ Research Jvafi@cgf.com Securities Group
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Global Independent Investment Bank

Canaccord Genuity is among a select few firms with scale, global distribution, capital, and stability

Key Takeaways Global Presence

*  100% of investment banking efforts focused on driving value for growth
companies

*  100% of research focused on growth stories
*  100% of distribution focused on growth investors

* Acquisitions of leading M&A boutiques, Results International Group (2022),

Sawaya Partners (2021) and tech, media, marketing, and info services-focused , e MoniEal Dublin® ® London
Petsky Prunier (2019), have bolstered industry coverage and advisory services o  Toronto © ¢®Boston A
San Francisco Nashville ® 'Ch':erlvc:t‘:grk Beijing
© Miami .Hong Kong
Key Stats
e +2,800 employees, publicly traded on TSX with annual revenue of $1.58
* Fullintegrated global distribution focused on growth investors across all major 8 o Sydney
money centers pert © Melbourne
*  Operationsinthe US, Canada, UK, Europe, Asia, and Australia
» Capabilities to list companies on 10 stock exchanges worldwide
s .
*  Committed to further developmentin key markets and sectors, successfully rallerlocations not shown
acquired and integrated more than a dozen complementary businesses
Investment Banking Equity Research Sales and Trading Wealth Management
e +230investment bankers globally «  +80research professionals * Equities and Fixed Income *  $96.2Binclient assets!
o +125 bankers in the US across four «  Broad industry coverage across e +150 sales and trading professionals *  Nearly 500 investment advisors
practices: core sectors e +15 fixed income professionals globally
> Technology, Media, Marketing, ' o *  Wealth management offices across
and Information Services (TMMIS) +860 companies covered *  +3,000 institutions covered
Canada, UK, Guernsey,
> Healthcare *  Quest® —online valuation tool with *  Market making Isle of Man. Jersey and Australia
> Industrial & Sustainability 95% global market cap coverage > +2,500 companies ' 4
> Consumer > 10 exchanges *  Onand offshore client services

> +70 bankers in the UK

(1) Fiscal ded March 31,2023 .
e D Driven by your success.

4 Note: Allfigures in CAD unless otherwise stated.
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CGis Ranked #1 For US Middle-Market TMT Advisory!?

# of Transactions

# of Transactions

Firm Name 2023 Firm Name 2021-2023

1 Canaccord Genuity 1 Canaccord Genuit

2 Lincoln International 22 2 Houlihan Lokey 95
3 Raymond James 17 3 William Blair 82
4 Houlihan Lokey 16 3 Lincoln International 82
5 William Blair 15 5 Raymond James 79
6 AGC 11 6 Goldman Sachs 70
7 Jefferies 10 7 Jefferies 58
7 Moelis 10 8 Baird 53
9 Evercore 9 9 Evercore 51
9 Piper Sandler 9 10 Lazard 45
9 Stifel 9 10 Stifel 45
12 Lazard 8 12 Morgan Stanley 40

Recent Deal Activity

- .
sophos aocion - ZIMPQ e -
[éig) Bits In Glass pn“u"_j foodservice occ gg}gr'my XMPg:::: JARMANY CUNTRACTOR e ar
a portfolio company of Flnanc@ A(_:sto_r Group a portfolio company of . i i SYSTEMS
Fi ial Advisor on on combination with . . . Financial Advisor on § . .
inancial Advent International 2 NSIGNIA Financial Advisor on sale to Financial Advisor on
significant investment A iﬁ) &LDUYK%L!TAGE CAEITAL GROUE saleto g strategic growth
from Financial Advisor on Foodservice Sales & Financial Advisor Financial Advisor on |/eloatyEHS investment from
— saleto Marketing Division sale to aportfolio company of
CS P § R by CA’ ; ) [1 HOUSATONIC
- %EF{S G F T | </ sgﬂ!!ﬂg! CVC & rartners Group
February 2024 February 2024 ) January”2024 January 2024 January 2024 January 2024 January 2024 December 2023
Spm: o [”()L]lv) £175,000,000 $95,000,000
: TRISON | MY |CODE iBIC FP
' -
REDKITE 5! MARKETTIME ansra a portfolio company of medicx
a portfoliocompany of a portfolio company of FRANCISCO
Financial Advisor on 1 Corridor Capital PARTNERS
Financial Advisor on maiorlty Investment Financial Advisor on | Portobello caurunmAs cAPITAL Financial Advisor on Financial Advisor on Financial Advisor on
saleto ) );rom saleto Financial Advisor on Financial Advisor on sale to acquisition of saleto
saleto majority investment ase
> o fi LOCHk~ se: bl imi
HUDSON HILL - , from ancco
accenture Ij CAPITA TRUELINK CAPITAL L>GAM Ariel a p’:rtfoliocpmpany of ° (LON:BLTG) Optlmlze R’(
—— s [C) ATHYRIUM
December 2023 December 2023 December 2023 November 2023 November 2023 November 2023 November 2023 October 2023

Source: PitchBook as of 12/31/2023;
1. Transaction totals represent completed U.S. M&A/Control Transactions, All Buyout Types, and
Growth/Expansion transactions <$500M in the Technology, Media & Telecommunications segment as

classified by PitchBook
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Leading Global Underwriter Since 2022

CG finished December as the leading global underwriter and a top global bookrunner since 2022

Leveraging our global capabilities, CG ranks as the leading global

underwriter and one of the top global bookrunners since 2022

Underwriter on 652 total financings; Bookrunner on 517

Transactions across US, Canada, Australia, & UK platforms

\

Select CG Financings

[ Dye &Durham HIVE| | Wvividseats ZEGONA
D COMMUNICATIONS
C$125,840,000 $29,000,000 $153,237,000 €300,000,000
Follow-On Private Placement Follow-On Follow-On
Sole Bookrunner Cog‘:::rz:i:flnt Co-Manager Joint Bookrunner
January 2024 December 2023 December 2023 November 2023
e K &
kla‘ r]yo CAB | PAYMENTS HIVE MicroStrategy
S~
$576,000,000 $90,000,000 $750,000,000
PO Joint Broker ATM Offering ATM Offering
Co-Manager Lead Agent Co-Manager
September 2023 September 2023 August 2023 August 2023
CipherMining| | Wvividseats| | MicroStrategy s
$250,000,000 $128,000,000 $625,000,000 $30,000,000
ATM Offering Follow-On ATM Offering
Debt Advisory
Co-Manager Co-Manager Co-Manager
August 2023 May 2023 May 2023 March 2023

Global League Table (US-Focused Banks)

Global Total Bookrun Total
Rank Deals Deals Proceeds

($M)

I 1 Canaccord Genuity 652 517 24,801.0 I
2 JPMorgan 568 553 284,833.1
3 Goldman Sachs 530 514 305,358.8
4 BofA Securities 489 464 287,508.4
5 Morgan Stanley 484 466 258,424.3
6 Citi 389 377 246,992.7
7 UBS 359 345 147,801.4
9 Jefferies 279 277 81,716.8
10 Barclays 259 246 142,127.5
11 Stifel 257 166 60,944.9
12 HC Wainwright 251 193 8,741.8
13 RBC Capital Markets 250 200 93,531.2
15 Raymond James & Associates 226 109 36,407.9
16 BMO Capital Markets 222 137 61,743.1
24 Maxim Group 161 141 4,321.2
26 Wells Fargo 145 129 86,024.6
32 Deutsche Bank 133 122 98,057.1
36 AGP/Alliance Global Partners 124 116 2,987.8
38 Piper Sandler 121 101 29,668.5
42 Leerink Partners 109 104 24,942.6
44 Cantor Fitzgerald 107 83 13,745.7
48 Truist Financial 96 81 42,045.1
50 Evercore 91 90 36,904.6
50 Roth Capital Partners 91 54 8,754.6
54 EF Hutton 89 86 3,415.5
62 BTIG 78 25 26,372.2

Source: Dealogic as of 12/31/23.

prssmrm——r—
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Leading Voice for Fintech Investors

Canaccord Genuity covers premium growth stories across the Fintech landscape

Joseph Vafi

Senior Analyst

San Francisco, CA

* 20+ years of experience as a senior equity analyst
including positions on both the buy- and sell-sides.

* Formerly equity research franchise head at Loop
Capital Markets, Jefferies & Company, and
Robertson Stephens

* One oflongest tenured sell-side analysts focused
on the greater technology-enabled services
sector.

Frequent participant and speaker atindustry
events

E Financial Vertical SaaS
=3

Banking Technology

Payment Technology
Software

Digital/Consumer
Banking

Digital T f ti
igital Transformation Tefiall Asaiis

&

Leading Industry Coverage

A

Ertentry Updte

Digital Tra

Digital Transformation:
demand wave we have se
in the multiple $T range

Michas! Grabam, CEA | o
Soseo Vall €FA | e |
i

Digital Assets Quarterly - Q4 2023
sty svorving dipital sssets lanscaps

Foe important infarmation, pleade see the [mpertant Disclosures begi

o= s o0,

o ahos

For important information, please see the Important it 30

&IT Services
Fintech &IT Services Digital Transformation Services Digital Assets
_ - P . . £ . » .
bill & blend '}> nuvei ADVANTAGE alight argo CipherMining  coinbase
Open > PAGAYA QPravrare [P PayPal ASGN CIST SChtenrrix HIVE 8 HUT8  IrisEnergy
A 4
@ rhreesia Q2 REPAY  ZUOIQ Globant ltec UNISYS MicroStrategy

Note: Research coverage decisions are made exclusively by research management and the individual analyst.
* Indicates pending coverage.

Myy Driven by your success.
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Recent Tech M&A Advisory Transactions

Advisory credentials across a wide range of outcomes

Al Data, Information  E-commerce Healthcare IT Internet Media
SIS Executed transactions +$1 billion in value o o
CRM Digital Transformation  Fintech : : : : Mana em’;nt Marketing Vertical
Deep, extensive strategic and sponsor relationships 9
p N
GO\Ion L Zm MARKET _
. Digital pt PERFORMANCE
Bgsismiass | | SOPNOS " ervce NG o | [ FMPI JARMANY | | SONTRACTER | | [T ccocimes REDKITE
rtfoli f Financial Advisor Group a portfolio company of
Financial Advisor on R on combination with i ]NSIGNEA Y Financial Advisor on Financial Advisor on Fi ial Advi
Advent International Y Inancia lvisor on . . .
significant investment N Ak #a) ADVANTAGE CARITALGROUP sale to saleto strategic growth F|nancla||AdVl50l'0n
from Financial Advisor on Foodservice Sales & Financial Advisor Financial Advisor on |/elocityEHs investment in saleto
g APITAL saleto Marketing Division saleto aportfolio company of >
[@RlY SQUARE by . . i accenture
[CS P PARINERS GFT @Sgﬂ!mg! CVC O patnersGroup [ rocscience centu
February 2024 February 2024 ‘ rlJoavéljﬂarDyAZROYZNAiR ’ January 2024 January 2024 January 2024 January 2024 January 2024 December 2023
° . £175,000,000 $95,000,000
o
eCard TRISON | | @ FoserDenowo | MY | cODE| | SPM:ESIOUD

SYSTEMS

Financial Advisor on
strategic growth

< MARKETTIME

Financial Advisor on
majority investment

ansira

Financial Advisor on

a portfoliocompany of

||I Portobello

Financial Advisor on
acquisition of

% Punter Southall
Aspire

aportfoliocompany of

FALFURRIAS GAPITAL

a portfoliocompany of

R
Corridor Capital
Financial Advisor on

FP

FRANCISCO
PARTNERS

Financial Advisor on

medicx

Financial Advisor on

investment from from saleto Financial Advisor on Financial Advisor on sale to acquisition of saleto
A saleto and additional majority investment UN ™ bl
HUDSON HILL (L) capital raise from _ from LOGH= ancco S
[1 HOUSATONIC Ij CAPITAL TRUELINK CAPITAL L-GAM W Cresiehi Ariel aportfolio company of (LON:BLTG) Optlmlze Rx
_— restiine A sz () ATHYRIUM
December 2023 December 2023 December 2023 November 2023 November 2023 November 2023 November 2023 November 2023 October 2023
A brainlabs PHAEDON
. p— h ial marketi
O BARKLEY | |nexttechnik’ | | camelot | |rosoy o | [ TOMORROW ®\ P GTCR thecommercelmaretng :l
STRATEGIC MARKETING & MEDIA a portfolio company of
X . ’ Fi ial Advi $ _\I - FACTOR
Financial Advisor on Financial Advisor on Financial Advisor on Financial Advisor on oo on HVINGBRIDER /ICF

strategic investment

strategic investment

Financial Advisor on

(NASDAQ: ICFI)

Financial Advisor on

le t le t investment from Financial Advisor on s
from saleto saleto from significant investment acquisition of Financial Advisor on sale to
VKEYSTONE | | ORACLE | | @ PMG S = 2o 1
7
DET o TUNE STANLEY bv FOUNDATIONSOURCE (krcrqy‘z,rg‘a Vlrtusa
FALFURRIAS CAPITAL Xz
October 2023 October 2023 October 2023 October 2023 September 2023 September 2023 September 2023 September 2023 September 2023
- -
e Avionos| | bayard | [KANTAR S ouelytics| [C O R R A
&D smartShift . WestBrid _ , = Lovelytics
a portfoliocompany of estBri ge Financial Advisor on a portfolio company of a portfoliocompany of N Financial Advisor on
o ) 2 Revnolda sale to : : AVANCE L ) sale to
Financial Advisor on = Rey! Financial Advisor on ll SHAM figg!s* = BainCapital Financial Advisor on Financial Advisor on
recapitalization by Financial Advisor on investmentin ero . . ) Financial Advisor on strategic investment in strategic investment publicis
sale of its software DIGITAL Financial Advisor on sale of Healthcare from

«1/N
Ridgemont o

September 2023

business to

Battery"

August 2023

tryzens

August 2023

a portfoliocompany of

August 2023

saleto

Appcast’

July 2023

Vertical Business to
M3, Inc.
July 2023

clevertech

June 2023

N S

INTERLOCK databricks

June 2023

puBLicis SO pient
GROUPE

(Euronext Paris
FR0000130577, CAC 40)

June 2023

Sources: Dealogic, Canaccord Genuity LLC
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Selected Fintech & Financial Vertical Transactions

Strong momentum in financing and M&A advisory

. Bits In Glass

Financial Advisor
on significant
investment from

APITAL
ot
February 2024

Ddecisionlink

'CUSTOMER VALUE MANAGEMENT
A portfolio company of
Financial Advisor on
sale to

/ factor.io

eCard

® FosterDenovo

April 2023

sophos (& ggj}g'my gt h has acquired EURAZEOQ | | @eMacketHerald | | 5) FS VECTOR
solutions roup . i . )
Financial Advisor F':;’;i::g'ég‘::ﬁ;ﬁn p/‘ o Financial Advisor on A$48,000,000 Financial Advisor on
i i i b investment from
onsale to Advisor investment from and raised additional investmentin Recapitalization
ital fi
GFTH mHOUSATONIC | | mien bms. || Frenceraavisor
February 2024 January 2024 December 2023 November 2023 September2023 June 2023 April 2023
% mﬂe)don ili Performio %NGSTEN WILSON
M xTIVA Gooa e | | NNTERSOL | | () utiity ' L KLTEN
N
Financial Advisor Financial Advisor Financial Advisor Financial Advisor Financial Advisor $70,600,000 Financial Advisor on
on sale to on sale to onsale to onsale to on sale to Financial Advisor sale of its Billstream
< onsaleto assetsto
- . * N
PURSFACTS | | \FLEETCOR CINT D awcs JMI KOFAX# ntapp.
March 2023 January 2023 November 2022 August 2022 June 2022 June 2022 June 2022

HIVE MicroStrategy HIVE Cipher Mining MicroStrategy CAB | PAYMENTS EZCORP 8 HUT8
D D g
C$29,000,000 $750,000,000 $90,000,000 $250,000,000 $750,000,000 £335,000,000 $200,000,000 $200,000,000
Private Placement ATM ATM ATM ATM IPO COanI;:Ib'le Notes ATM
Co-Lead and Joint ering
Bookrunner Co-Agent Lead Agent Co-Agent Co-Agent Bookrunner Co-Manager Lead Agent
December 2023 November 2023 August 2023 August 2023 August 2023 July 2023 December 2022 August 2022
. A . 0
v/ WonderFi o 8 -
bitzero | | ¥ IrisEnergy | | HIPROPEL nuvel Otoast HUTS bill
$46,000,000 C$45,000,000 $231,538,468 C$70,000,000 $425M/ $500M $1,000,000,000 $173M/C$115M $1,200,000,000
. USIPO/ CAD US Follow-On / CAD
Private Placement Bought Deal IPO IPO Bought Deal IPO Bought Deal Follow-On
Co-Lead Bookrunner Lead Underwriter Joint Bookrunner Left Bookrunner Co-Manager Co-Manager Bookrunner Co-Manager
March 2022 February 2022 November 2021 October 2021 Oct21/Jun 21 September2021 Sep21/Jun21 September2021

9

Note: Includes transactions done by numerous tech-related teams at firm
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Senior Technology, Media, Marketing, and Information Services (TMMIS) Team

US Team Additional Practice Heads
JeffBarlow Sanjay Chadda JenPardi Andrew Pojani DanCoyne

CEO, Canaccord Genuity LLC (US) Managing Director, Managing Director, Managing Director, Managing Director,

Boston Co-Head of US & Tech Banking GlobalHead of ECM & Co-Head of US Tech Banking Co-Head of US Investment Banking

New York Co-Headof US Securities Boston Global Head of Sustainability IB

Boston 2 ——i e . Boston
\3»,. , e
LisaMcClure Byrnes latthew Kratter AnilKuruganti .. g .: ~Fuad Sawaya
Managing Director anaging Director ... Managing Director X, =+ Managing Director,
. N .

lew York »/ o YO

m

~Tech, Services, and Col £ C
inAd/Mktg, Media, Re L
andE-Commerce. |, - S 3‘:
Trevor Martin Je hr
Managing Director > naging Managing Director,
Boston / 4 ; Co-Headof US Consumer|B
Application Software, e’ch, Internet, Software Marketir ) & € ' New York
GRC, andLegalTech
SethRosenfield Edin Trto Slava Leykind
Managing Director Managing Director { Managing Director,
New York X New York T NewYork Ne Co-Head of US Consumer|B
DataandInfoServices, B2B  MarTech, Tech- N J"F/h Tech, AllAreasof TMMIS Cy L New York
Media, Digital Marketing Intelligence, All Areasof RN
" ' e
KevinLynch Isaac Porter i Peter Sulli ) J“ TomO'Connor
Director Director Director ‘ ¢ Managing Director,
New York Boston Chicago . K o -g;o—Head of US Healthcare IB
AllAreas of TMMIS Software AllAreas of TMMIS ~a, ' ' k Ne w York
T IS
Global Team
Europe Canada Financial Sponsorsand M ) -
Simon Bridges JulieLangley Mike Lauzon ‘Shachar Familia | IsaiahKnouff David Istock
HeadofEuropean  Head of Tech & Healthcare Managing Director, Vice Chairman Managing Director, Managing Director,
InvestmentBanking Advisory, Europe Head of IB Canada TelAviv Co-Headof Head of US M&A
London London Toronto Financial Sponsors Coverage nsors Covera¥e San Francisco
Nashville Chicago ‘ /
Richard Latner Chris Lewis Mark Williams Myles Hiscock Bryan Cummings Robert(Tenny)Field
Managing Director  Managing Director tor -~ Managing Director Managing Director, Managing Director, Managing Director,
London London London london Head of Canadian Tech IB US Financial Sponsors Coverage US Financial Sponsors Coverage
Toronto New York New York

10 Driven by your success.
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Fintech Summary

VNN

Fintech sub-sectors saw appreciation in line with the indices, with a few exceptions

M&A in the fintech sector continued to moderate, with pockets of elevated activity

Private capital raised returned to 2018-2020 levels ($45-50 billion/year)

IPO market remained dormant in 2023 with a number of issuers contemplating 2024

Market tone is more positive, but volatility expected to persistinto 1H'24

12
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Fintech Sector Summary - Performance & Valuations (12/29/2023)

Share Share

Fintech Groups vs. Indices EV/ EV/
Performance Performance Revenue® EBITDA®
75% A (CY2023) (Q4)
50% J S&P 500 25% 13cy0
25% Nasdaq 45% 16% - -
0%
Banking Technology 18% 17% 5.5x 14.9x
o c Finance /
onsumer "inance 52% 31% 6.5x 17.7x
Digital Banking
-50% -
& @9 N &R & Property Technology 47% 10% 0.7x 31.8x
Digital Assets & Crypto Mining vs. Indices
300% - . Financial Vertical SaaS 32% 21% 6.9x 36.9x
275% A
250% A
225% - . Payments 1% 21% 3.0x 11.4x
200% A
175% A
E-Commerce/ Cloud
150% - 28% 31% 2.6x 26.9x
’ . Point of Sale (POS) ° °
125% A
100% A
75% 1 . Insurance Technology 40% 13% 1.4x 12.2x
50% -
25% - M
i Digital A:
0% lgital Assets / Crypto 382% 258% 6.5x 31.5x
05{}: é{p (\51?’ > J"’b Mining
Na @b W (_)Q,Q &
Source: S&P Capital IQ and PitchBook as of 12/29/2023; Past performance is not a guarantee of future results.
1. Peer Group Share Performance is Market Cap Weighted Index returns are unmanaged, and do not include the deduction of fees or other expenses. -
13 2. Valuation multiples are using 202 3E figures Driven by your success.
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Fintech M&A Overview

Quarterly Global Fintech M&A Volume'! ’ Annual Global Fintech M&A Volume
$ Billions $ Billions
$135.3
s947 $183.8
S worldpay
Fis
FirstData $134_7
fiserv.
$71.9 $113.4
$101.9 $95.7
$49.4  $44.6 $43.5 $80.2
$38.9 $36.1 $29.0
$26.0  $20.6 $19.1 524 9 16
$16 3 $17.8 $11.6 s1a3 51 8 $19.9
I I $78$56 $72I Isso I .
-
xol\% 101\‘6 ‘50\'% D(O'\'% ’\’O'\‘B ’Lo‘\‘?- ’50»\9 AO»\Q «,07'0 107_0 ‘507_0 D(O’Lo ’\’01‘\ ’LOfL‘\ 3@1’\ AG'L'\ .\‘O?:L 107'7, o O’L’L K OfL’L K OfL’b ’Lol'b o Q’f” K O:L‘b 2018 2019 2020 2021 2022 2023
Global Fintech M&A - By Deal Sizel!! ’ Fintech M&A - PE vs. Strategic!? ’ Fintech M&A Count by Segment(?

m Digital Assets/Crypto Mining m Insurance Technology
= <$249MM I$250-499MM $500MM-999M I$].B+ mPE = Strategic B.ankln.g Techfwlogy m Consumer Finance/Digital Banking
m Financial Vertical SaaS m Property Technology
E-Commerce/Cloud POS m Payments

(1) Source: PitchBook as of 12/31/2023, M&A Fintech transactions include all M&A, LBO and Growth Equity
transactions as classified by PitchBook Cg /

14 (2)  Source: CG's proprietary database, data from 2023
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Largest Fintech Transactions: M&A Activity

Dec-23

Nov-23

Nov-23

Nov-23

Nov-23

Nov-23

Nov-23

Oct-23

Oct-23

Oct-23

PAGERG

Avantax®

Q4
payzer

4

Adenza

sinQla

’ Satang

Smart

_ oy
invesiree

Payments

Insurtech

Banking Technology

Financial Vertical SaaS

Consumer Finance

Banking Technology

Banking Technology

Crypto / Blockchain

Payments

Digital Banking

/AVERTEX  $555
@Cetera 51200
>> $300

BNY MELLON
4 Sumeru $187
we}X $250
IolNasdaq $10,500
# evertec $560
KBank ® suwos
A $4,000
VISTA
COJTA $231

Oct-23

Oct-23

Oct-23

Oct-23

Sep-23

Sep-23

Sep-23

Sep-23

Sep-23

Aug-23

Target m

BROADWAY

Burgiss

worldpay

-‘;". optimalblue

= symfonia

BLACK&KNIGHT'

MACROBOND

N

| FINASTRA
—

“pragma

Banking Technology

Financial Vertical
Saa$S

Payments

Property
Technology

Financial Vertical
SaaS

Property
Technology

Financial Vertical
SaaS

Banking Technology

Digital Banking

Payments

Bloomberg
MSCI &
GTCR
TR
[AKKR]

Ice

FP

FRANCISCO
PARTNERS

V

VISTA

X Market Axess

Rapyd

$450

$697

$12,700

$700

$108

$11,700

$764

$6,938

$128

$610

15

Source: Canaccord Genvuity's Proprietary Database & PitchBook:- note: transactions more than $100 million
*Does not include SPAC Transactions
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Fintech Private Financings Overview

A | Fintech Private Fi i -A t
Quarterly Fintech Private Financings - Amount Raised ’ nnualFintech Frivate Financings=Amoun

Raised
$ Billions $ Billions
$34.3
$122.5
$92.4
$54.5
$45.5 $46.9 $5°.7
0.3$9.5
4,768
RECIe e e N LN SIS INCE SN e e e (e (g e Age LI CIINC CLIR e it g e U 1@3 RN U 2018 2019 2020 2021 2022 2023
Global Fintech Financing—- By Deal Size(?) Global Fintech Financing- By Segment(?
m Digital Assets/Crypto Mining m Insurance Technology
m<$99MM m$100-499MM '~ $500MM-999M m $1B+ Banking Technology m Consumer Finance/Digital Banking
m Financial Vertical SaaS m Property Technology
E-Commerce/Cloud POS m Payments

Source: PitchBook

(1) Dataasof12/31/2023 C .
16 (2)  Source: CG's proprietary database, data from 2023 Driven by your success.
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Largest Private Fintech Transactions: Investment Activity

Dec-23

Dec-23

Dec-23

Dec-23

Dec-23

Dec-23

Dec-23

Nov-23

Nov-23

Sep-23

o Updraft Consumer

Finance

» . Banking
X kapital 1.cno00q,
B suvmup: Consumer
Finance
Banking
KOt Technology
N Scalable Financial

ammat Vertical SaaS

Consumer
Finance

ramp £

@ Financial

Vertical SaaS

Generate Capital
gabby  £-commerce
ITeCH Banking
Q * Technology
Alpha Financial

Veritcal SaaS

Size

($M)

$343

$165

$307

$278

$228

$339

$1,063

$200

$198

$150

Valuation

($M)

N/A

N/A

$8,600

$585

$2,073

$5,839

N/A

$1,500

$2,500

$2,500

Investor(s)

QUILAM

TRIBE CAPITAL

&J STREET
& BainCapital

TECH OPPORTUNITIES

—_—

ELDRIDGE

Deutsche Bank

~ZTHRIVE CAPITAL
45 SANDS
CAPITAL

J.PMorgan

R

@ Pdiltners
or GROWTH
@YX Colvéntare

GENERAL
ATLANTIC

&bondCAPITAL

Sep-23

Aug-23

Aug-23

Aug-23

Aug-23

Aug-23

Jul-23

Apr-23

Mar-23

Mar-23

/4 PAY. Consumer
Finance
Bi Cl'ypto/
9 tGo Blockchain
| ;INASTRA Payments
P t I Consumer
e q Finance
Banking
Rapyd . 5 0°
‘L’ teylor Consumer
Finance
GPHU‘ ] Banking
/L Technology
= CLEAR STREET Banking
Technology

onsumer

‘ETOI'O; CFimance

stripe Payments

Size

($M)

$360

$100

$6,938

$275

$700

$300

$150

$435

$250

$6,870

Valuation

($M)

$650 Not Disclosed

$1,750 Not Disclosed

A N

VISTA
N/A
$9,450 InProgress
N/A WBARCLAYS
GENERAL
$800 ATLANTIC
$1,970 |> PRYS
CAPITAL
$3,500 SoftBank Vision Fund

BDT&MSD

andreheosrsgwnitz (.mm G1FFoRD

$50,000 &= FOUNDERS FUNDGENERAL (G CATALYST

N CA
froic Gumn | e TEMASEK “2IRIE

17 Source: Canaccord Genuity's Proprietary Database & PitchBook - note: transactions more than $150 million

Myy Driven by your success.
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Fintech IPO Overview

Quarterly US FinTech IPOs - Amount Raised Annual US FinTech IPOs - Amount Raised

1
1
1
1
1
|
$ Billions i $Billions
$7.6 i
1
$6.2 i
1 $17.8
1
$4.5 |
1
$3.5 432 $3.9 : $11.7
|
1
$1.6 ! $5.2 $4.4
0.4 Dormant IPO Market ! Dormant IPO Market
on s ol o=
B l :
1
,bo‘\?’ D‘O‘\% ,\O\q 0‘\9 O'\,q D‘O‘\g '\O’Lo Q'L »507’0 b‘o’l—o x0’7;\’ O’L\ ,507} D‘O’L‘\‘ XO’lfl’ O’L’L ,507:7’ D(O’I} XO’I:b 0’7:5 —5016 0’7,1’ 2018 2019 2020 2021 2022 2023
US FinTech IPOs - Activity US FinTech IPO Share Price, US FinTech IPO Aftermarket
by Segment 2018-2023 Performance, 2018-2023
m Payments m E-Commerce/Cloud POS
Vertical SaaS m Cryptocurrency/Digital Assets m Above Range min Range m Below Range m Below Offer Price m Above Offer Price
m Insurtech m Consumer Finance/Digital Banking
m Banking Technology m Property Technology

Source: CaplQ from 1/1/2018-12/29/202 3, does not include SPAC IPOs .
18  *Coinbase not included in IPO deal volume Cg/ Driven by your success.
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Recent U.S. Fintech IPOs

IPO Date Company
12/9/2021 nU
11/20/2021 Y/

11/17/2021 IrisEneray
11/10/2021 HEIExpensify
11/4/2021 N nerdwallet
10/21/2021 A
10/20/2021 STRONGH®@LD
9/24/2021 CLEARWATER
9/23/2021 @ Remitly
9/22/2021 Otoast

7/29/2021  Robinhood #

72912021 o riskified
7/28/2021 meridian

7/21/2021 PayEor
7/16/2021 B blend
7/1/2021 Evercommerce
6/30/2021 Intapp’
6/9/2021 »» MARQETA
6/3/2021 d-local

Market Cap. at Target Price IPO Share % Change from % Change
Segment Deal Size ($m) IPO ($m) Range Price Offer Price YTD
Banking Technology $ 2,541.7 $ 47,607.71 10.00-11.00 BelowRange (7%) 134%
Banking Technology $ 368 $ 155.90 13.00-15.00 BelowRange 36% 59% ‘
Cryptocurrency/Digital Assets $ 2315 $ 1,345.63 25.00-27.00 Above Range (74%) 501%
Vertical SaaS $ 2627 $ 2,765.30 23.00-25.00 Above Range (91%) (71%)
Banking Technology $ 1305 $ 1,832.35 17.00-19.00 InRange (18%) 53%
Banking Technology $ 3188 $ 1,269.16 15.00-17.00 InRange (43%) (12%)
Cryptocurrency/Digital Assets $ 127.1  $ 549.47 16.00-18.00 Above Range (62%) 70%
Vertical SaaS $ 5400 $ 4,490.17 14.00-16.00 Above Range 11% 8%
Payments $ 523.0 $ 7,818.75 38.00-42.00 Above Range (55%) 72% ‘
E-Commerce/Cloud POS $ 869.6 $ 31,199.22 30.00-33.00 Above Range (54%) 4%
Consumer Finance/Digital Banking $ 2,0900 $ 29,098.21 38.00-42.00 InRange (66%) 58%
Vertical SaaS $ 3675 $ 4,098.26 18.00-20.00 Above Range (78%) 2%
Banking Technology $ 3432 $ 1,985.33 24.00-26.00 InRange (5%) 76%
Vertical SaaS $ 4255 $ 4,462.44 18.00-21.00 Above Range (6%) (11%) ‘
Vertical SaaS $ 3600 $ 4,589.51 16.00-18.00 InRange (86%) 67% ‘
E-Commerce/Cloud POS $ 3250 $ 762.82 16.00-18.00 InRange (35%) 47%
Vertical SaaS $ 2730 $ 1,645.76 25.00-28.00 InRange 46% 48%
Payments $ 1,227.3 $ 16,183.10 20.00-24.00 Above Range (74%) 19%
Payments $ 6176 $ 9,487.54 16.00-18.00 Above Range (16%) 15%
Mean 611.1 $ 9,018.2 - - (36%) 60%
Median i 360.0 $ 4,098.3 - - (43%) 48%

Source: CaplQ as of 12/29/23
IPOs from 6/1/21- present

‘ Canaccord Genuity Client

19

Driven by your success.
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Banking Technology

Public Peer Group Performance

Select Peers!? Stock Price Performance®?

Broadridge

35% A

SI=

25% A

fiserv.

15% 4

jack henry-

5% 4

X Market Axess

-5%
Dec-22

Tradeweb

Feb-23 Apr-23

NASDAQ

Jun-23 Aug-23

S&P 500 KFTX

Oct-23

Dec-23

Peer Group

Past performance is not a guarantee of future results.
Index returns are unmanaged, and do not include the deduction of fees or other expenses.

Q42023
Peer Group 17%
S&P 500 13%
Nasdag 16%
FinTech Index 23%
LT™M
Peer Group 18%
S&P 500 25%
Nasdag 45%
FinTech Index 32%

12

Peer Companies

$7.2B

Median Market Cap

Valuation Statistics (Median)

5.5x
EV/Revenue
(2023E)

14.9x
EV/EBITDA
(2023E)

Operating Metrics (Median)

4%

4%

Revenue CAGR Revenue Growth
(2021-2023E) (2023E/2022E)
54% 25%
Gross Margin EBITDA Margin
(LTM) (LTM)

Recent Notable Transactions

Announce
Date

Buyer / Investors

Transaction Type

LTM = Last Twelve Months, EBITDA = Earnings Before Interest, Tax, Depreciation,and Amortization, CAGR = Compound Annual Growth Rate

Transaction
Value (M)

Target Description

Nov-23

Nov-23

Nov-23

Oct-23

Sep-23

4
Adenza

sinQla

BROADWAY

v

| FINASTRA

o

>
< g

BNY MELLON

IOI Nasdaq

# evertec

Bloomberg

V

VISTA

Capital Raise

M&A

M&A

M&A

Capital Raise

$300

$10,500

$560

$450

$6,940

Developer of Al-powered wealth tech platform for wealth and asset
managers, private banks, and investmenthouses in the MENA

Developer of cloud-enabled front-to-back technology software
intended for financial markets

It develops software and provides information technology products and
services for the financial industry

Developer of financial trading software intended to build intelligent
trading systems for leading financial institutions

Developer of a paymentinfrastructure software designed for financial
institutions with connectivity to marketplaces, partners and fintech

Source: S&P Capital IQ and PitchBook as of 12/29/2 3, Projections based off consensus analyst estimates

20

Valuation Multiples exclude Revenue Multiples >75x, EBITDA Multiples >150x, and EBITDA Multiples < Ox

1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix
2. Peer Group Share Performance is Market Cap Weighted

FinTech Index = KFTX

Nasdaq = stock market index that includes almost all stocks listed on the Nasdaq
stock exchange, S&P 500 = stock market index tracking the stock performance

of 500 of the largest companies listed on stock exchanges in the United States,
KFTX = designed to track the performance of financial technology companies

that are publicly traded in the U.S.



Consumer Finance / Digital Banking

Public Peer Group Performance

Select Peers!) Stock Price Performance? 17 $5.1B

= Peer Companies Median Market Cap
ff m : Q42023
arTi . o .
45% | Peer Group 31% Valuation Statistics (Median)
[ ]
[ PN i /
sexperian. — S&P 500 13% 6.5x 17.7x
Nasdaq 16% EV/Revenue EV/EBITDA
ax 25% A (2023E) (2023E)
EQU’F FinTech Index 23%
15% A Operating Metrics (Median)
FICO ~ o
d 5% 4 (40/0) (160/0)
S Peer Group 52% Revenue CAGR Revenue Growth
LJ L
-5% (2021-2023E) (2023E/2022E)
InTUIT Dec-22 Feb-23 Apr-23 Jun-23 Aug-23 Oct-23 Dec-23 S&P 500 25%
(s) [s)
] - NASDAQ S&P 500 KFTX Peer Group Nasdaq 45% G 68M/° ) EBI7?D§M/° )
ROblnhOOd {l Past performance is not a guarantee of future results. FinTech Ind 3% rossMargin argin
Index returns are unmanaged, and do not include the deduction of fees or other expenses. ntecnindex ° (L TM) (L TM)

Recent Notable Transactions

AnB:ltjgce Buyer / Investors Transaction Type T:/aarl\z:i;ilc)m Target Description
Dec-23 o updraft QU"_AM Capital Raise $343 Ej\s/filr;)gpgrec;fif financial platform designedto help people pay off
S - T T eancapta Cpratase  s305  Trovcerolomeblepontof sdedoice rendedtopaor e
Dec-23 ramp Vi 4; éiﬁ IDTSA | ~ZTHRIVE CAPITAL Capital Raise $340 S;Q\/,f(;?zse; of a financial operations platform designedto help users
Nov-23 payzer wex VA oM et for ustomerswt matanton-the-spotspprovas |
ez teylor WBARCLAYS Coprafase 300 Doyaepecfennlne g lformitercedodatize et
Source: S&P Capital IQ and PitchBook as of 12/29/23; Projections based off consensus analyst estimates Nasdag = stock market index that includes almost all stocks listed on the Nasdaq

stock exchange, S&P 500 = stock market index tracking the stock performance

Valuation Mu/tip/gs exclude Reve.nue Multiples >75x, EB/TDA Mu./trp/es >1 505, aﬁd EBITDA Mg/t/‘p/es <Ox of 500 of the largest companies listed on stock exchanges i the United States, Cg/ Driven by your success.
1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix KFTX = designed to track the performance of financial technology companies

2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX that are publicly traded in the U.S.
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Property Technology

Public Peer Group Performance

Select Peers!) Stock Price Performance? 13 $1.2B

Peer Companies Median Market Cap
& airbnb 60% Q42023
COMPASS || % S&P 500 13% 0.7x 31.8x
20% Nasdaq 16% EV/Revenue EV/EBITDA

~ " (2023E) (2023E)
faw CoStarGroup 20% FinTech Index 23%
Operating Metrics (Median)
10%
eXP sihes.me LTM - -
0% 9% (9%)
Peer Group 47% Revenue CAGR Revenue Growth
-10% (2021-2023E) (2023E/2022E)
Opendoor Dec-22 Feb-23 Apr-23 Jun-23  Aug-23  Oct-23  Dec-23 | | S&P500 25%
Peer Group NASDAQ KFTX S&P 500 Nasdag 45% 29% (8%)
2 Y A ‘ Gross Margin EBITDA Margin
(= Z I ow Past performance is not a guarantee of future results. X
Index returns are unmanaged, and do not include the deduction of fees or other expenses. FinTechIndex 32% (LTM) (LTM)

Recent Notable Transactions

Announce . Transaction _
Date Buyer / Investors Transaction Type Value (M) Target Description
: ) Developer of housing systems designedto reinvent the way homes are
Dee 23 mv LENNAR TS A2 built and experienced
) ) p oA Operator of an online mortgage marketplace platform cateringto
July-23 ."“ optimalblue Ne MEA $700M investors, lenders and originators
Provides software, data, and analytics solutions to the mortgage and

SEE2e BLACK&KNIGHT‘ ice S 11,700 consumer loan, real estate, and capital markets industry

Goldman i

Sachs ) ; Developer of a property management platform designed to automate

- IR 1
Dec-22 MEWS . CapitalRaise $185 operations and democratize knowledge around the hotel technology
Sep-22 @ Not Disclosed Byt ND Developerofa doud.—based property management software designed
Guesty for short-termvacationrentals

Source: S&P Capital IQ and PitchBook as of 12/29/23; Projections based off consensus analyst estimates Nasdaq = stock market index that includes almost all stocks fisted on the Nasdaq
stock exchange, S&P 500 = stock market index tracking the stock performance

Valuation Mu/tip/gs exclude Reve.nue Multiples >75x, EB/TDA Mu./trp/es >1 505, aﬁd EBITDA Mg/t/‘p/es <O0x o500 of the largest companies listed on stock exchanges in the United States, Cg/ Driven by your success.
1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix KFTX = designed to track the performance of financial technology companies
2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX that are publicly traded in the U.S. -
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Financial Vertical Saa$S

Public Peer Group Performance

Select Peers!) Stock Price Performance? 17 $3.8B

Peer Companies Median Market Cap
bill Q42023
2% Peer Group 21% Valuation Statistics (Median)
CLEARWATER .
ANALYTICS 32% 1 S&P 500 13% 6.9X 36_9X
. Nasdaq 16% EV/Revenue EV/EBITDA
[5 GUIDEWIRE " (2023E) (2023E)

FinTech Index 23%
12% | Operating Metrics (Median)

MVERTEX || | rudl - 17% 14%

Peer Group 32% Revenue CAGR Revenue Growth
-8% (2021-2023E) (2023E/2022E)
workday. Dec-22 Feb-23 Apr-23 Jun-23 Aug-23  Oct-23 Dec-23 | | S&P 500 25%
Peer Group NASDAQ KFTX S&P 500 Nasdaq 45% 650/0 (9%)
-, . Margil EBITDA Margi
A Zoomlnfo Past performance is not a guarantee of future results. FinTech Ind 329 Gt argin argin
Index returns are unmanaged, and do not include the deduction of fees or other expenses. Intechindex ° (LTM) (LTM)

Recent Notable Transactions

Announce . Transaction _
Date Buyer / Investors Transaction Type Value (M) Target Description
Nov-23 Q4 4 Sumeru Buyout $190 Provider of a capital markets communication software platform
P Provider of portfolio management software and data analytics
-2 M&A 1
Oct-23 BUTQ SS M SCI @ & $185 designed to streamline investments
Sep-23 = sgmfonio AKKR Byeut $110 nge\operofcloud bgsiness man_agement softvvareintended.to serve
= micro, smalland medium enterprises as well as large corporations

Sep-23 MAC R@BON D F P Buyout $765 Provider of global market research and analytics services intended for

~ISCC 1 1 T 1,
ERANCISCO financialinstitutions

Developer of web-based financial and company search engine

Sep-23 Alpha GibondCAPITAL Capii=lRaice o0 designed to find critical information

Source: S&P Capital IQ and PitchBook as of 12/29/23, Projections based off consensus analyst estimates Nasdaq = stock market index that includes almost all stocks fisted on the Nasdaq

Valuation Multiples exclude Revenue Multiples >75x, EBITDA Multiples >150x, and EBITDA Multiples < Ox stockexchange, S&P 500 = stock market index tracking the stock performance -
1 Only sh(,)pwing the largest six MarketpCaps Fulllist of peers is,/{rjvc/uc/ec/ within the Appendix ’ of 500 ofthe largest companies listed on stock exchanges in the United States, Cg/ Driven by your success.

KFTX = designed to track the performance of financial technology companies
2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX that are publicly traded in the U.S.
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Payments

Public Peer Group Performance

Select Peers!) Stock Price Performance? 16 $3.2B

Peer Companies Median Market Cap
adyen Q42023
400/ 0 - - -
0 Peer Group 21% Valuation Statistics (Median)
30%
N
[ BLOCK
i 20% SEP 200 1% 3.0x 11.4x
Nagdaq 16% EV/Revenue EV/EBITDA
10%
globalpayments (2023E) (2023E)
0%

FinTech Index 23%
Operating Metrics (Median)

H -10% | LTM
nuvel 24% 24%

-20% 4
Peer Group 1% Revenue CAGR Revenue Growth
Pal -30% (2021-2023E) (2023E/2022E)
' Pay a Dec-22 Feb-23 Apr-23 Jun-23 Aug-23 Oct-23 Dec-23 S&P 500 25%
0, [»)
Peer Group NASDAQ KFTX S&P 500 Nasdag 45% 60 /0 1 2 /O
Y Margil EBITDA Margi
S H | F T @ Past performance is not a guarantee of future results. FinTech Ind 32% s argin argin
Index returns are unmanaged, and do not include the deduction of fees or other expenses. Intec X ° (LTM) (LTM)

Recent Notable Transactions

Announce Transaction
Date Value (M)

Buyer / Investors Transaction Type

Target Description

Provider a smart business network that connects buyers and sellers for

e PAGERO / VERTEX MEA B automated, compliant, and secure exchange of business documents
Oct-23 Smart V Buyout $4.000 _Providerofvertically tai\ore(.j.c.ustomer engagement software and
VISTA integrated payments capabilities
Provider of electronic payment and banking services intended to delive
Sep-23 W0r|dpay GTCR ERes 2 700 a one-stop-shop payments solution to Omni commerce merchants

Developer of a global payment platformintended to allow merchants to
accept paymentsin any market

Aug-23 Rapyd MEA $610

H fan online financial infrastructure platformintended to
_ andreessen. ital Rai 6870 Developero p
Mar-23 St"pe Forowitz CElEllReEe 36, accept payments and accelerate new business opportunities

Source: S&P Capital IQ and PitchBook as of 12/29/23; Projections based off consensus analyst estimates Nasdaq = stock market index that includes almost all stocks fisted on the Nasdaq
stock exchange, S&P 500 = stock market index tracking the stock performance

Valuation Mu/tip/gs exclude Reve.nue Multiples >75x, EB/TDA Mu./trp/es >1 505, aﬁd EBITDA Mg/t/‘p/es <O0x o500 of the largest companies listed on stock exchanges in the United States, Cg/ Driven by your success.
1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix KFTX = designed to track the performance of financial technology companies
2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX that are publicly traded in the U.S. -
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E-Commerce / Cloud POS

Public Peer Group Performance

Select Peers!V Stock Price Performance®? 13 $2.1B

a Peer Companies Median Market Cap
42023
-\$ BLOCK
40% Peer Group 31% Valuation Statistics (Median)
N ) o
@ Ilghtspeed 30% | S&P 500 15% 2.6x 26.9x
Nasdaq 16% EV/Revenue EV/EBITDA
' 20% 4 (2023E) (2023E)
PayPal FinTech Index 23%
10% - Operating Metrics (Median)
N LTM
| shopif;
p y 0% 4 AT, - 2 2 % 2 1 O/O
Peer Group 28% Revenue CAGR Revenue Growth
stoneCO. -10% J S&P 500 55 (2021-2023E) (2023E/2022E)
Dec-22 Feb-23 Apr-23 Jun-23 Aug-23 Oct-23 Dec-23 2 440/ (10/ )
Nasdaq 45% o o
P G NASDA KFTX S&P 500
O toast eerisronp ; tQ . o o Gross Margin EBITDA Margin
astperformance Is not a guarantee of future results. N
Index returns are unmanaged, and do not include the deduction of fees or other expenses. FinTechIndex 32% (LTM) (LTM)

Recent Notable Transactions

Announce Transaction

Buyer / Investors Transaction Type Target Description

Date Value (M)

) ) Operator of a financial platform intended to provide customers a buy
Nov-23 Capital Raise 350M
fabb\l STV o $ now pay later option
Jul-23 VISA M&A $1.000 Deve\operofaldloud-basie.d payment processing platform designed to
impact people's lives positively all over the globe
Q
May-23 : GK FU][TSU M&A $460  Provider of standard software for the retail sector
: /1 RESEDA . ) Operator of an ad-tech company intended to facilitate user acquisition
Mar-23 Capital Raise 160
Prizeout @ GROUP P 3 in the space of digital gift card redemption
Developer of technology platformintended to build the leading online
Oct-22 Py T S eb M&A 295
iTCGPLAYER! y Y marketplace for the collectibles industry
Source: S&P Capital IQ and PitchBook as of 12/29/23, Projections based off consensus analyst estimates Nasdaq = stock market ndex that includes almost allstocks listed on the Nasdaq
Valuation Multiples exclude Revenue Multiples >75x, EBITDA Multiples >150x, and EBITDA Multiples < Ox stockexchange, S&P 500 = stock market index tracking the stock performance

25 of 500 of the largest companies listed on stock exchanges in the United States, Cg/ Driven by your Success.

1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix KFTX = designed to track the performance of financial technology companies
2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX that are publicly traded in the U.S.



Insurance Technology

Public Peer Group Performance

Stock Price Performance®? 13 $464M

Peer Companies Median Market Cap
w 40% - Q42023
()

Peer Group 13% Valuation Statistics (Median)
30% A
.MediaAlpha
o P 55500 1% 1.4x 12.2x
20% A Nasdaq 16% EV/Revenue EV/EBITDA

Jemonade (2023E) (2023E)
10% 4 FinTechIndex 23%
Operating Metrics (Median)

AiMultiPlan, || o ] ’ M o °
3% (11%)
Peer Group 40% Revenue CAGR Revenue Growth
10% - (2021-2023E) (2023E/2022E)
OSCGr Dec-22 Feb-23 Apr-23 Jun-23 Aug-23 Oct-23 Dec-23 S&P 500 25%
Peer Group NASDAQ KFTX S&P 500 Nasdaq 45% 31% (8%)
ICQOCKEIT Past performance is not a guarantee of future results. FinTech Ind 329 Gross Margm EBITDA Margm
ompanies, Inc. Index returns are unmanaged, and do not include the deduction of fees or other expenses. Intechindex ° (LTM) (LTM)

Recent Notable Transactions

AnB:ltjgce Buyer / Investors Transaction Type T:/aarl\z:i;ilc)m Target Description

s Avantax @ Cetera
et ccaenY BARINGS
e boltech *

wa GRAYIC S

iz Ggaesns  WamaumoPmers
Source: S&P Capital IQ and PitchBook as of 12/29/23; Projections based off consensus analyst estimates Nasdag = stock market index that includes almost all stocks listed on the Nasdaq

stock exchange, S&P 500 = stock market index tracking the stock performance

Valuation Mu/tip/gs exclude Reve.nue Multiples >75x, EB/TDA Mu./trp/es >1 505, aﬁd EBITDA Mg/t/‘p/es <Ox of 500 of the largest companies listed on stock exchanges i the United States, Cg/ Driven by your success.
1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix KFTX = designed to track the performance of financial technology companies

2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX that are publicly traded in the U.S.
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Digital Assets / Crypto Mining

Public Peer Group Performance

Select Peers!? Stock Price Performance®?

& Bitfarms

coinbase

3 Hute

€ MARATHON

MicroSirategy

10T

15

$746M

Peer Companies Median Market Cap
390% - Q42023
340% Peer Group 258% Valuation Statistics (Median)
290% 4 o
) S&P 500 13% 6.5X 31.5X
240% 1 Nasdaq 16% EV/Revenue EV/EBITDA
190% - (2023E) (2023E)
FinTech Index 23%
140% 4 Operating Metrics (Median)
90% LTM
ro | (5%) 3%
» W Peer Group 382% Revenue CAGR Revenue Growth
-10% (2021-2023E) (2023E/2022E)
Dec-22 Feb-23 Apr-23 Jun-23 Aug-23 Oct-23 Dec-23 S&P 500 25%
Peer Group NASDAQ KFTX S&P 500 Nasdag 45% 30% (220/0)
Pt ot oot e ot . Gross Margin EBITDA Margin
astperformance Is not a guarantee of future results. N
Index returns are unmanaged, and do not include the deduction of fees or other expenses. FinTechIndex 32% (L TM) (L TM)

Recent Notable Transactions

Announce
Date

Buyer / Investors

Transaction

Jan-24

Oct-23

Aug-23

May-23

Apr-23

HASH{EY

»GROUP

=" OKX

B B VENTURES

KBank ¥

Not Disclosed

’ Satang
¥ BitGo

.
ofripple
@ BRIGHTWAY FUTURE

/A CAPITAL

coinbase | Ventures

metaco

AMBER

Transaction Type Value (M) Target Description
Gl et $100 Operator_ofa digital asset exchange {nt.end.ed tp offer new investment
opportunities and solutions to financial institutions
Developer of a cryptocurrency trading platform designed to facilitate
M&A $103 ) . .
the quick exchange of multiple cryptocurrencies
Copalliee $100 O_pgrator ofd\gltalasset manag_emen_t software intended to make
digital currencies usable for business in a regulated economy
Developer of orchestration platform designed for institutions to issue,
M&A $250 -
secure, manage, and trade digital assets
Cepaital St $300 Developerofa dlg\talcurrlency exchange plgtform designed ‘Fo .
empower everyone to build wealth by simplifying access to Bitcoin

27

Source: S&P Capital IQ and PitchBook as of 12/29/2 3, Projections based off consensus analyst estimates
Valuation Multiples exclude Revenue Multiples >75x, EBITDA Multiples >150x, and EBITDA Multiples < Ox
1. Only showing the largest six Market Caps. Full list of peers is included within the Appendix

2. Peer Group Share Performance is Market Cap Weighted FinTech Index = KFTX

Nasdaq = stock market index that includes almost all stocks listed on the Nasdaq
stock exchange, S&P 500 = stock market index tracking the stock performance
of 500 of the largest companies listed on stock exchanges in the United States,
KFTX = designed to track the performance of financial technology companies
that are publicly traded in the U.S.



Public Peer Group Lists

Peer Group Companies

Bankina Technolo Fiserv, Fidelity National Information Services, Broadridge Financial Solutions, Tradeweb Markets, Jack Henry & Associates, MarketAxess Holdings,
g gy Envestnet, ACI Worldwide, AssetMark Financial Holdings, MeridianLink, UWM Holdings, Propel Holdings
@GonsumerFinance/ biatalBankin Intuit, Experian, Equifax, FairIsaac Corporation, TransUnion, Robinhood Markets, Dun & Bradstreet, Lufax Holdings, SoFi Technologies, Affirm,
9 9 Enova International, Upstart Holdings, LendingClub, Green Dot, NerdWallet, MoneyLion, Mogo

Financial Vertical SaaS Workday, ZoomInfo Technologies, Bill.com Holdings, Guidewire Software, BlackLine, Clearwater Analytics Holdings, nCino, EngageSmart, Vertex,

Intapp, Q2 Holdings, Alkami Technology, Open Lending, Zuora, Riskified, Expensify, Blend Labs

Airbnb, CoStar Group, Zillow Group, eXp World Holdings, Compass, Opendoor Technologies, Redfin, Vacasa, Sonder Holdings, Porch Group, Doma

Property Technology ' P P enp d P P d 9 P
Holdings, Offerpad Solutions, Inspirato

Pavments PayPal Holdings,Adyen, Block, Global Payments, Nuvei, Margeta, Shift4 Payments, Flywire, Remitly Global, Payoneer Global, Paymentus Holdings,

y Paysafe, Repay Holdings, i3 Verticals, EML Payments, Payfare

Insurance Technology CCC InteH\g.ent So\utlens Ho\d\r?gs, Lemonade, Rocket Companies, MultiPlan, Oscar Health, EverQuote, Clover Health Investments, MediaAlpha,
System1, Hippo Holdings, LendingTree, SelectQuote, Root

PayPal Holdings, Shopify, Block, Toast, StoneCo, Lightspeed Commerce, Agilysys, EverCommerce, Olo, PAR Technology, BigCommerce Holdings,

E-Commerce/Cloud POS yre ongs, ety onsp oy =9 ¢

Cardlytics, POSaBIT Systems

Coinbase Global, MicroStrategy, Riot Blockchain, Marathon Digital Holdings, Canaan, Galaxy Digital Holdings, Applied Digital, Hut 8 Mining, HIVE

Digital Assets / Crypto Minin
g yp 9 Blockchain Technologies, TeraWulf, Bakkt Holdings, Bitfarms, Iris Energy, Bit Digital, Argo Blockchain

Companies listed in order of Market Capitalization (largest to smallest)
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Disclaimer

This material is provided for information purposes only and is intended for distribution in those jurisdictions where subsidiaries of Canaccord Genuity Group Inc. (together,
"Canaccord Genuity") are registered as advisors or dealers in securities. Any distribution or dissemination of this material in any other jurisdiction is strictly prohibited. The
information does not constitute an offer or solicitation in any jurisdiction in which such an offer or solicitation is not authorized, or to any person to whom it is unlawful to make
such an offer or solicitation. This is not, and under no circumstances should be construed as, a solicitation to act as a securities broker or dealer in any jurisdiction by any person or
company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. This material is prepared for general circulation to clients and does
not have regard to the investment objectives, financial situation or particular needs to any person. Clients should obtain advice based on their own individual circumstances before
making an investment decision. Any client wishing to effect any transactions should do so through a Canaccord Genuity qualified salespersonin their jurisdiction of residence.

The information contained herein has been compiled by Canaccord Genuity from sources believed to be reliable, but no representation or warranty, express or implied, is made by
Canaccord Genuity or any other person to its fairness, accuracy, completeness or correctness. To the fullest extent permitted by law, neither Canaccord Genuity nor any other
person accepts any liability whatsoever for any direct or consequential loss arising from any use of the information contained herein.

All material presented in this document, unless specifically indicated otherwise, is under trademark and copyright to Canaccord Genuity. None of the material, or its content, or
any copy of it, may be altered in any way, or transmitted to or distributed to any other party, without the prior express written permission of Canaccord Genuity.

Copyright © Canaccord Genuity Corp. 2024. —Member CIRO/Canadian Investor Protection Fund

Copyright © Canaccord Genuity Limited 2024. — Member of the London Stock Exchange, authorized and regulated by the Financial Conduct Authority.
Copyright © Canaccord Genuity LLC 2024.—Member FINRA/SIPC

Copyright © Canaccord Genuity (Australia) Limited 2024. — Authorized and regulated by ASIC.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

This document may contain certain "forward-looking information"” (as defined under applicable securities laws). These statements relate to future events or future performance
and include management's expectations, beliefs, plans, estimates, intentions, and similar statements concerning anticipated future events, results, circumstances, performance
or expectations that are not historical facts, business and economic conditions and Canaccord Genuity Group LLC's (the "Company") growth, results of operations, market
position, ability to compete and future financial or operating performance of the Company, performance and business prospects and opportunities. Such forward-looking
information reflects management's current beliefs and is based on information currently available to management. In some cases, forward-looking information can be identified
by terminology such as “may", "will", "should", "expect”, "plan”, "anticipate”, "believe", "estimate”, "predict”, “potential”, "continue”, "target”, "intend", "could" or the negative of these
terms or other comparable terminology. By its very nature, forward-looking information involves inherent risks and uncertainties, both general and specific, and a number of
factors could cause actual events or results to differ materially from the results discussed in the forward-looking information. In evaluating these statements, readers should
specifically consider various factors, which may cause actual results to differ materially from any forward-looking statement. These factors include, but are not limited to, market
and general economic conditions, the nature of the financial services industry, the risks and uncertainties discussed from time to time in the Company's interim and annual
consolidated financial statements and its Annual Information Form filed on www.sedar.com. Readers are cautioned that the preceding list of material factors or assumptions is not
exhaustive. Except as may be required by applicable law, the Company does not undertake, and specifically disclaims, any obligation to update or revise any forward-looking
information, whether as a result of new information, future developments or otherwise.
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