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IPO

$231,538,468

Joint Bookrunner

November 2021

$174,000,000

Passive Bookrunner

November 2021

Follow-On Offering

Source: Dealogic as of 2/2/2022
Includes all IPO, FO, & CONV
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$70,000,000

Joint Bookrunner

October 2021

IPO

December 2021

$225,000,000

Passive Bookrunner

Conv. Notes Offering

$172,560,375

Sole Bookrunner

September 2021

Follow-On Offering

$40,537,500

Joint Bookrunner

November 2021

Follow-On Offering

$300,000,000

Passive Bookrunner

November 2021

Follow-On Offering

$66,000,000

Joint Bookrunner

November 2021

US IPO

Rank Total Value No. Rank No. Rank No.

($M)

Goldman Sachs 1 1,295,907.7   1,861 1 1,829 87 32

JPMorgan 2 1,162,670.8   1,837 2 1,796 76 41

Morgan Stanley 3 1,190,393.6   1,791 3 1,733 56 58

BofA Securities 4 1,071,145.6   1,536 4 1,482 60 54

Citi 5 980,633.9        1,445 5 1,391 60 54

C anaccord Genuit y 6 142,047.3  1,368 7 1,020 1 348

Credit Suisse 7 638,551.3        1,074 6 1,029 69 45

Jefferies 8 298,512.3        857 8 846 147 11

UBS 9 519,943.8        857 9 823 84 34

Stifel 10 250,282.4        842 12 539 3 303

Co-ManagerLead ManagerTotal Roles
Bank
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Rank Bookrunner Value (M) No.

1 Jefferies $6,422.4 59

2 Canaccord Genuity 2,502.0 57

3 Cowen 6,343.3 54

4 Piper Sandler 4,972.7 48

5 SVB Leerink 6,205.3 48

6 Stifel 3,782.8 44

7 Cantor Fitzgerald 2,607.6 39

8 Morgan Stanley 5,043.0 38

9 HC Wainwright 1,648.6 37

10 JPMorgan 6,022.7 33

11 BofA Securities 4,763.6 31

12 Evercore Inc 4,041.7 31

13 ABG Sundal Collier 1,997.1 28

14 Guggenheim Partners 3,132.6 27

15 Oppenheimer 1,283.4 27

*Source:  Dealogic CY 2021.

Includes >US$10M deal value for <US$750M market cap companies.

Healthcare and technology IPOs and FOs.  

Global Bookrunner Rankings – CY 2021 Select Bookrun Transactions

C$115,200,000

Initial Public Offering

Joint Bookrunner

May 2021

$100,912,500

Follow-on Offering

Joint Bookrunner

April 2021

$151,340,000

Initial Public Offering

Joint Bookrunner

April 2021

C$224,999,775

Follow-on Offering

Joint Bookrunner

November 2020

C$69,100,000

Follow-on Offering

Sole Bookrunner

November 2020

$57,500,004

US IPO

Joint Bookrunner

June 2021

C$60,937,500

Initial Public Offering

Joint Bookrunner

October 2021

$70,000,000

Initial Public Offering

Joint Bookrunner

October 2021

$59,512,500

Follow-on Offering

Joint Bookrunner

March 2021

$28,778,750

Follow-on Offering

Sole Bookrunner

January 2021

C$157,550,000

Follow-on Offering

Sole Bookrunner

January 2021

$69,000,000

Initial Public Offering

Joint Bookrunner

January 2021

C$40,365,000

Follow-on Offering

Joint Bookrunner

January 2021

C$86,451,250

Follow-on Offering

Sole Bookrunner

January 2021

$22,247,160

Follow-on Offering

Joint Bookrunner

December 2020

$240,350,000

Initial Public Offering

Joint Bookrunner

November 2020

$73,333,337

Initial Public Offering

Joint Bookrunner

July 2021

C$34,501,840

Follow-on Offering

Joint Bookrunner

July 2021

$23,000,575

Follow-on Offering

Sole Bookrunner

June 2021

$40,537,500

Follow-on Offering

Joint Bookrunner

November 2021

$231,538,468

IPO

Joint Bookrunner

November 2021

C$125,000,000

Initial Public Offering

Joint Bookrunner

June 2021

$217,120,000

Follow-on

Joint Bookrunner

June 2021

C$115,000,000

Bought Deal

Sole Bookrunner

June 2021

$172,560,375

US IPO

Sole Bookrunner

September 2021
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December 2021

Convertible Debt 
Offering

C$1,800,000,000

Joint Bookrunner

⚫ 180+ completed transactions from 2015 - 2020
⚫ Raised $51B+ capital
⚫ 70+ as bookrunner or lead manager
⚫ Unique access to global growth investors

December 2021

PIPE Transaction

Joint Placement 
Agent

$121,500,000

November 2021

IPO

Co-Manager

$140,000,000

November 2021

IPO

Co-Manager

$520,000,000

November 2021

Convertible Debt 
Offering

Co-Manager

$1,300,000,000

November 2021

Follow-On

Bookrunner

$300,000,000

November 2021

IPO

Bookrunner

$231,538,468

November 2021

Follow-On

Bookrunner

$174,000,000

November 2021

Follow-On

Co-Manager

$60,000,000

November 2021

Follow-On

Co-Manager

$396,000,000

November 2021

Follow-On

Co-Manager

$287,500,000

November 2021

Follow-On

Co-Manager

$206,000,000

November 2021

Follow-On

Co-Manager

$40,537,500

October 2021

Capital Markets 
Advisor

$693,000,000

October 2021

IPO

Co-Manager

$369,420,000

September 2021

IPO

Co-Manager

$1,200,000,000

September 2021

IPO

Co-Lead Manager

$112,500,000

September 2021

Capital Markets 
Advisor

$1,250,000,000

September 2021

Follow-On

Sole Bookrunner

$172,560,375

September 2021

IPO

Co-Manager

$1,000,000,000

September 2021

IPO

Co-Manager

$1,128,600,000

September 2021

IPO

Bookrunner

$513,000,000

September 2021

IPO

Co-Manager

$482,999,976

August 2021

Convert

Co-Manager

$575,000,000

August 2021

Follow-On

Co-Manager

$248,907,579

August 2021

Convert

Co-Manager

$977,500,000

July 2021

IPO

Co-Manager

$172,500,000

July 2021

IPO

Co-Manager

$360,000,000

July 2021

IPO

Co-Manager

$246,400,000

July 2021

IPO

Co-Manager

$371,985,789

Capital Markets 
Advisor

July 2021 June 2021

Capital Markets 
Advisor

June 2021

IPO

Co-Manager

$696,670,000

June 2021

Follow-On

Joint Bookrunner

$217,120,000
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December 2021

Convertible Debt 
Offering

Joint Bookrunner

C$1,800,000,000

June 2021

Equity Offering

Bookrunner

$23,000,000

June 2021

IPO

Joint Lead-Manager

$186,666,676
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CG Digital Assets Virtual Symposium Highlights

• 15 engaging sessions featuring 25 thought leaders from some of the 

most highly regarded organizations across the blockchain and digital 

assets landscape

• 20 presenting companies

• ~200 institutional investors

• ~400 overall attendees

• Featured Michael Saylor from MicroStrategy as the keynote speaker

Recent Events: Upcoming Events: 
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Source: Canaccord Equity Capital Markets.
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2016 2017 2018 2019 2020 2021 2021 YTD 2022 YTD

Proceeds ($B) Deal Count

LTM '21 LTM '22 Jan. '21 Jan. '22

IPO 73 127 7 1

Total Value: $47,425.0 $63,516.0 $8,291.0 $230.0

Range:

Above 39 45 7 0

In Range 27 59 0 1

Below 7 21 0 0

% Offer/1 Day: 34.4% 38.0% 61.0% 16.5%

% Offer/Current:  (0.4%)  (17.9%)  (22.2%) 53.0%

Follow-on 145 147 14 3

Total Value: $85,815.0 $62,389.0 $5,667.0 $39.0

Type:

CMPO 22 33 4 0

Marketed 102 96 9 3

Bought 20 17 1 0

Avg. Discount:  (8.3%)  (10.3%)  (11.6%)  (56.6%)

% Offer/1 Day: 3.6% 3.0% 3.6%  (10.7%)

% Offer/Current: 13.1%  (20.5%)  (34.8%)  (33.7%)

Y/Y Technology Financing Levels Market Volatility

Indices PerformanceRecent Technology Deal Activity

Source: Dealogic  as of 1/31/22. All US Technology IPOs and FOs, with deal value > $10M.
Past performance is not a guarantee of future results. Index returns are unmanaged and do not reflect the deduction of any fe es or expenses.
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1 Day Current

($M) ($M) ($) ($)

1/26 Credo Technology Group Holding Ltd CRDO Semiconductors IPO 230.0 1,216.0 10.00-12.00 In Range 10.00 16.5% 53.0%

Deal Value
Market Cap 

(Pre)

Filing 

Range
Range Offer Price

Performance %Pricing 

Date
Issuer Ticker Sector Deal Type

Source: Dealogic  as of  1/31/22.
Includes all US Technology IPOs and FOs  with deal value > $10M.
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January IPOs

January Follow-ons

Filing Last 1 Day Current

($M) ($M) ($)

1/13 Cerberus Sentinel CISO Services Marketed 10.0 5,164.0 5.00 0.0%  (88.0%) 8.4%  (30.6%)

1/4 AppTech Payments Corp APCX Software Marketed 15.0 179.0 4.15  (19.4%)  (69.7%)  (44.6%)  (58.5%)

1/3 EVmo Inc EVMO Software Marketed 14.0 20.0 0.50  (44.4%)  (12.3%) 4.0%  (12.0%)

Mean 13.0 1,787.7 -  (21.3%)  (56.6%)  (10.7%)  (33.7%)

Median 14.0 179.0 -  (19.4%)  (69.7%) 4.0%  (30.6%)

Market Cap 

(Pre)
Offer Price

Performance %Pricing Metrics %Pricing 

Date
Issuer Ticker Sector Deal Type Deal Value
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• January was the slowest month since May 2020

• Issuers facing significant pricing pressure – 5/7 January IPOs 

priced at the low end or below filing range

• Aftermarket was challenging with 4/7 January IPOs breaking issue 

price on first day of trading

• Q4 IPOs only gained 4.1% after their first month of trading; lowest 

quarterly performance since 2011

Page 9

January IPO Market Update 1 Mo. Aftermarket Performance by Quarter

Issuance Activity by Month

Source: Dealogic as of 1/31/22.
Includes all US-listed IPOs, >$10M.
Excludes CLEF, FIN, GOVT, INSU, REAL. 
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This material is provided for information purposes only and is intended for distribution in those jurisdictions where subsidiaries of Canaccord Genuity

Group LLC (together, “Canaccord Genuity”) are registered as advisors or dealers in securities. Any distribution or dissemination of this material in any

other jurisdiction is strictly prohibited. The information does not constitute an offer or solicitation in any jurisdiction in which such an offer or solicitation

is not authorized, or to any person to whom it is unlawful to make such an offer or solicitation. This is not, and under no circumstances should be

construed as, a solicitation to act as a securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the

business of a securities broker or dealer in that jurisdiction. This material is prepared for general circulation to clients and does not have regard to the

investment objectives, financial situation or particular needs to any person. Clients should obtain advice based on their own individual circumstances

before making an investment decision. Any client wishing to effect any transactions should do so through a Canaccord Genuity qualified salesperson in

their jurisdiction of residence.

The information contained herein has been compiled by Canaccord Genuity from sources believed to be reliable, but no representation or warranty,

express or implied, is made by Canaccord Genuity or any other person to its fairness, accuracy, completeness or correctness. To the fullest extent

permitted by law, neither Canaccord Genuity nor any other person accepts any liability whatsoever for any direct or consequential loss arising from any

use of the information contained herein.

All material presented in this document, unless specifically indicated otherwise, is under trademark and copyright to Canaccord Genuity. None of the

material, or its content, or any copy of it, may be altered in any way, or transmitted to or distributed to any other party, without the prior express written

permission of Canaccord Genuity.

Copyright © Canaccord Genuity Corp. 2021. –Member IIROC/Canadian Investor Protection Fund

Copyright © Canaccord Genuity Limited 2021. –Member of the London Stock Exchange, authorized and regulated by the Financial Conduct Authority.

Copyright © Canaccord Genuity LLC 2021. –Member FINRA/SIPC

Copyright © Canaccord Genuity (Australia) Limited 2021. – Authorized and regulated by ASIC.


