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IMPORTANT: This Notice requires your immediate attention. If you have any questions about the 
content of this Notice, you should seek independent professional legal, tax and financial advice. The 
Directors of the ICAV accept responsibility for the accuracy of the contents of this Notice. Where all 
of the Shares have been sold or transferred, this Notice and all other relevant documents should be 
passed to the person through whom the sale or transfer was effected for transmission to the 
purchaser or transferee. All capitalised terms used but not otherwise defined shall have the same 
meaning given to them as in the prospectus of the ICAV dated 17 April, 2020, as amended and the 
Supplements thereto (the "Prospectus"). 

 20 May, 2021 

Tideway UCITS Funds ICAV (the “ICAV”) 
Termination of the Sanlam High Income Real Return Fund (the “Fund”) 

Dear Shareholder, 

We are writing to you to advise that the board of directors of the ICAV (the “Board") has resolved to terminate 
the Fund. This decision has been made following a review of the continuing viability of the Fund, taking into 
account factors such as the relative size of the Fund’s assets. 

In accordance with Clause 13.01 of the Instrument of Incorporation (the "Instrument"), “The ICAV may by 
not less than two nor more than twelve weeks' notice to Shareholders of the relevant Fund or Class expiring 
on a Dealing Day, redeem at the Redemption Price on such Dealing Day, all of the Participating Shares in 
any Fund or Class or all Funds or Classes not previously redeemed”. Accordingly, the Directors have 
exercised their discretion and your shares will be compulsorily redeemed on or about 25 June, 2021 (the 
“Compulsory Redemption Date”). It is expected that redemption proceeds will be paid within 3 Business 
Days (as defined in the Supplement for the Fund) of the Compulsory Redemption Date. 

Until the Compulsory Redemption Date, you may redeem your holding or exchange your current holding in 
the Fund (free of charge) for another sub-fund offered by the ICAV in accordance with, and subject to, the 
procedures described in the Prospectus. Please note that the Board has exercised its discretion, in 
accordance with Clause 5.08 of the Instrument, not to accept any further subscriptions into the Fund. 

If you remain as a Shareholder on the Compulsory Redemption Date, your Shares will be automatically 
redeemed as at that date and the net proceeds of redemption will be returned to you in accordance with the 
terms of the Prospectus and the Instrument. Please note if we require further information or documentation 
from you, then the proceeds cannot be released until these have been received. 

In order to facilitate the orderly termination of the Fund and ensure the fair treatment of Shareholders, the 
ICAV shall seek to incorporate termination costs into the Net Asset Value of Fund. The Investment Manager  
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has also been instructed to initiate the orderly wind-down of the Fund’s portfolio. 

Following the redemption of all Shares in the Fund as set out herein, the ICAV will in due course apply to the 
Central Bank of Ireland for withdrawal of approval of the Fund as a sub-fund of the ICAV. 

We thank you for your investment in the Fund and we hope to continue to serve your investment needs in 
the future. 

If you have any questions relating to the matters set out herein, please contact either of the following:  

Investment Manager: Sanlam Investments UK Limited, at +44 (0) 207 280 8700 or via email at 
Fundops@sanlam.co.uk. 
 
Administrator: Link Dublin TA at +353 1 400 5300 or via email at dublinta@linkqroup.ie. 

 
 

 
Yours faithfully, 
 
 
_______________________ 
Director 
For and on behalf of 
Tideway UCITS Funds ICAV 


