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ASX Code: VUL
Record Date: 5:00pm (Perth time), 13 September 2021

SHARE PURCHASE PLAN APPLICATION FORM
OFFER CLOSES 2:00PM (PERTH TIME) ON WEDNESDAY, 13 OCTOBER 2021 (UNLESS CLOSED PRIOR)
1: SUBSCRIPTION
Vulcan Energy Resources Limited (Vulcan or Company) is offering Eligible Shareholders (as defined in the booklet dated 24 September 2021 which was
provided with (or prior to receiving) this Application Form (SPP Booklet)) the opportunity to subscribe for up to A$30,000 worth of fully paid ordinary
shares in the Company (New Shares) by way of a Share Purchase Plan (SPP), subject to scalebacks, to raise up to A$20,000,000 (before costs). The
issue price of the New Shares under the SPP is A$13.50 per New Share. Other than as defined in this Application Form, capitalised terms have the same
meaning as defined in the SPP Booklet.
If you are an Eligible Shareholder, you may subscribe for any one of the following parcels described below by paying the applicable SPP Application
Amount in accordance with the payment instructions in section 2 of this Application Form:

SPP Application Amount

Number of New Shares

Eligible Shareholders should note that while Vulcan is targeting to raise approximately A$20 million under the SPP, the Company retains the right to
accept oversubscriptions above that amount, or to scale back applications, in its absolute discretion. If there is a scale back, applicants may receive less
New Shares than the parcel for which they subscribed (in which case the balance of the application monies that are not applied to New Shares will be
refunded, without interest).

2: MAKE YOUR PAYMENT BY BPAY® OR CHEQUE

Option A

BPAY
Contact your financial institution to make your payment from your
cheque or savings account.
Note: You do not need to return this form if you have made payment
via BPAY®. Your BPAY® reference number will process your
payment to your options exercise electronically.

Biller Code: 285882
Ref No: [BPayCRN]

The Company encourages participants in the SPP to apply for the New Shares by BPAY® to overcome potential mail delays.

Option B
Cheque Number

CHEQUE
BSB

Account Number

Amount (A$)

crossed
the Closing Date.

Vulcan Energy Resources Limited
cheque and this application form to: Automic Group, Level 5, 126 Phillip Street, Sydney New South Wales 2000 by

3: PROVIDE YOUR CONTACT DETAILS TO ELECT TO RECEIVE SHAREHOLDER COMMUNICATIONS ELECTRONICALLY
Telephone Number
(
)

Contact Name (PLEASE PRINT)

VUL-[HolderId]

Email Address

INSTRUCTIONS FOR COMPLETION OF THIS FORM
Particpation in the SPP is optional and is only available to Eligible Shareholders. For more information (including the criteria for determining whether you
are an Eligible Shareholder), please refer to the SPP Booklet.

HOW TO APPLY FOR SHARES UNDER THE SPP
1

Subscription

As an Eligible Shareholder, you may subscribe for up to A$30,000 worth of New Shares in one parcel of A$2,500, A$5,000, A$7,500, A$10,000, A$15,000,
A$20,000 or A$30,000. Applications may be scaled back at the absolute discretion of Vulcan.

2

Payment

Payment by BPAY: You can only make a payment via BPAY® if you are the holder of an account with an Australian financial institution that supports
BPAY® transactions. To BPAY® this payment via internet or telephone banking use your reference number quoted on the front of this form. Multiple
acceptances must be paid separately.
You do not need to return this form if you have made payment via BPAY®. Your BPAY® reference number will process your payment to your
entitlement electronically and you will be deemed to have applied for such shares for which you have paid.
Payment by Cheque:
Vulcan Energy
Resources Limited
Application Form and cheque
must be received by the Share Registry: Automic Group, GPO Box 5193 Sydney NSW 2001 prior to the close of the Offer which is scheduled to close at
2.00pm (Perth time) on 13 October 2021 (unless closed prior).
If you make a payment by BPAY or Cheque and the Company receives an amount which is not equal to either A$2,500, A$5,000, A$7,500, A$10,000,
A$15,000, A$20,000 or A$30,000, the Company may round down the dollar amount of New Shares that you are applying for to the next lowest parcel at
their discretion. Your payment must be for a minimum of A$2,500 and a maximum of A$30,000.
cut-off time (the payment must be made to be processed overnight) and it is the a
received by Automic by the
closing date and time. The Company and the Share Registry accept no responsibility for incomplete, delayed or misdelivered Application Forms
or payments.

3

Contact Details

Please enter a contact number we may reach you on between the hours of 8.30am and 5.00pm (Perth time).
As a valued shareholder in Vulcan, you can help minimise the costs of printing and mailing by electing to receive all shareholder communications
electronically. This will ensure you receive all future important shareholder communications in a faster and more secure way. Please enter your details
and return to our Share Registry by email to hello@automicgroup.com.au.

IMPORTANT INFORMATION
This is an important document which requires your immediate attention. If you are in any doubt as to how to deal with this Application Form, please
consult a professional adviser.
If you do not wish to purchase New Shares under the SPP, there is no need to take action. Participation in the SPP is optional.
Please ensure you have read and understood the terms and conditions of the SPP in the SPP Booklet (to which this Application Form is attached)
and this section entitled "Important Information" before making payment by BPAY® or submitting an Application Form.
The offer for New Shares under the SPP is non-renounceable. Applications can only be accepted in the name printed on the Application Form.
est Purchase Plans)
Instrument 2019/547, you must complete and submit an additional certificate that contains further certifications and details (Custodian Certificate)
that must be provided before your application will be received. The Custodian Certificate can be obtained by contacting the Registry on the telephone
number set out below. Applications received by Custodians that are not accompanied by the Custodian Certificate will be rejected.
For applicants that are not required to complete the Custodian Certificate, by submitting the Application Form (together with a cheque, bank draft or
money order) or by making payment by BPAY®, you certify that the aggregate of the payment paid by you for:
the parcel of New Shares indicated on this Application Form or BPAY®; and
any other Vulcan Shares applied for by you, or which you have instructed a custodian to acquire on your behalf under the SPP or any other
similar arrangement in the 12 months prior to the date of submission of the Application Form or making payment by BPAY®, does not exceed
A$30,000.
The maximum subscription limitation of A$30,000 will apply even if you have received more than one Application Form (whether in respect of a joint
holding or because you have more than one holding under separate security accounts).
You are not assured of receiving the New Shares for which you have applied as the Company may scale back applications in its absolute discretion.
By applying to participate in the SPP (by submitting a BPAY® payment or completing and returning the Application Form together with payment), you
certify that:
you are an Eligible Shareholder;
you wish to apply for New Shares under the SPP as indicated on this Application Form and acknowledge that your application is irrevocable
and unconditional;
you have read the SPP Booklet and understood the terms and conditions of the SPP;
you agree to be bound by the Constitution of the Company and the terms and conditions in the SPP Booklet (including, without limitation, the
acknowledgements, representations and warranties, and agreements set out in section 9 of the SPP Booklet);
you agree to accept any lesser number of New Shares than the number of shares applied for; and

