


Hoc Committee has proposed that the Company seeks the Bondholders' consent to a postponement of 
the upcoming Interest Payment Date and have the Bondholders confirm that ABGSC's fees, costs and 
expenses incun-ed by the Bond Trustee shall be treated in the same manner as the fees, costs and 

expenses of the legal advisors incun-ed by the Bond Trustee are treated, all as fmther described below 
in this Section 2 of the summons. The Ad Hoc Committee has infmmed the Bond Trustee that it 
suppo1ts the Proposals (as defined below). 

2.2 Postpone due date of the upcoming payable interest 

The next Interest Payment Date falls on 13 October 2021 and all interest accrued in the current Interest 
Period (commenced on 13 April and ending on 13 October 2021) falls due on the next Interest 
Payment Date, 13 October 2021. The Issuer confirms that the funds for the upcoming interest payment 
are held on its bank account and that it is able and intends to make the interest payment in full. 

In light of the proposals herein and to facilitate the Sale Process and the further discussions between 
the Issuer and the Ad Hoc Committee, it is proposed that the payment date for accrued interest in the 
current Interest Period shall be 30 November 2021 instead of 13 October 2021. 

Should the Bondholders consent to this proposal, then there will be no default interest accruing or any 
interest accruing on the deferred interest payment in the period between 13 October and 30 November 
2021 and the interest payment to be made to each Bondholder may, if deemed necessary by the Bond 
Trustee, be credited to the relevant Bondholder's VPS account under a separate temporary ISIN. 
Further, acceptance of this proposal shall not affect the commencement nor the end date for the current 
Interest Period or the next Interest Period. The next Interest Period shall commence on 13 October 
2021 and end on 13 April 2021 in accordance with the Bond Terms, and accrued interest in the 
upcoming Interest Period shall be calculated on the following Interest Payment Date as if the accrued 

interest in this Interest Period was paid on 13 October 2021. 

Lastly, the postponement of the payment date for the cwTent Interest Period described above shall be 
conditional. The postponement will only become effective upon the Issuer's payment by 12 October 
2021 at the latest of all outstanding invoices issued by the Bond Trustee on or prior to 8 October 2021 
and due by 12 October 2021. 

2.3 Confirmation in respect of ABGSC's fees, costs and expenses 

As mentioned under item 2.1 (Background) above, ABGSC has been engaged by the Bond Trustee as 
financial advisor. 

ABGSC is advising on the Company's financial position and shucture of the Group in connection with 
the Sale Process and/or the restructuring of the Group. For this work, ABGSC is entitled to an 
advisory fee consisting of a retainer in the amount of EUR 170,000 (plus VAT), and upon concluding 

its work, an advisory fee in the amount of EUR 330,000 (plus VAT) plus all of its costs and expenses 
covered. 

Fmther, the scope of ABGSC's engagement shall be expanded to include advice and assistance in 
connection with the Sale Process (the "M&A Engagement"). This additional mandate will be set out 
in a separate engagement letter that shall include the fees (being EUR 500,000 (plus VAT)), costs and 
expenses payable by the Bond Trustee in connection with the M&A Engagement. 

It is proposed that the Bondholders confirm that all fees, costs and expenses incurred by the Bond 
Trustee in connection with the engagement of ABGSC in respect of the Sale Process, the M&A 
Engagement as well as any other fees, costs and expenses incmTed by the Bond Trustee and payable to 
ABGSC shall be treated in the same manner as fees, costs and expenses incurred by the Bond Trustee 
in connection with the engagement of legal advisors are treated under the Bond Terms, including, but 
not limited to: 
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(a) that any Partial Payment received shall firstly be used to settlement of fees, costs and expenses
incurred by the Bond Trustee prior to payment of any amounts outstanding under the Bond
Terms, cf. Clause 8.3 (Partial Payments) of the Bond Terms; and

(b) that the Bond Trustee may make a reduction in the Bondholders' proceeds equal to the amount

owed to ABGSC in the event that the Issuer does not reimburse the Bond Trustee's incurred
fees, costs and expenses, cf. paragraph (g) of Clause 16.4 (Expenses, liability and indemnity) of
the Bond Terms.

3. THE PROPOSALS

On the basis of the above, it is proposed that the Bondholders adopt a resolution whereby the below 
proposed resolutions are approved (the "Proposals") with such Proposals to be adopted pursuant to 
written resolutions (the "Written Bondholders' Resolutions"): 

A. Subject to the Bond Trustee's written confirmation to be provided on 12 October 2021 at the
latest to its legal advisor (Advokatfirmaet Schj@dt AS} confirming that the Issuer has paid all
invoices issued on or prior to 8 October 2021 and due by 12 October 2021, the Bondholders
consent to postponing the payment date for the interest amount due on the upcoming Interest
Payment Date from 13 October 2021 to 30 November 2021.

B. The Bondholders confirm that all fees, costs and expenses owed by the Bond Trustee to ABGSC
(as further described in item 2.2 Confirmation in respect of the ABGSC's fees, costs and
expenses above) shall be treated in the same manner as legal fees, costs and expenses incurred
by the Bond Trustee are treated w1der the Bond Terms, including, but not limited to:

(i) any Partial Payment received by the Bond Trustee shall firstly be used to settle fees,
costs and expenses incw-red by the Bond Trustee prior to payment of any amounts
outstanding under the Bond Terms, cf Clause 8.3 (Partial Payments) of the Bond
Terms; and

(ii) the Bond Trustee may make a reduction in the Bondholders' proceeds equal to the
amount owed to ABGSC in the event that the Issuer does not reimburse the Bond
Trustee's incurred fee, costs and expenses, cf paragraph (g) a/Clause 16.4 (Expenses,
liability and indemnity) of the Bond Terms.

C. The Bondholders authorise and instruct the Bond Trustee to take such steps on behalf of the
Bondholders as may be necessary or desirable in connection with the Proposals, including
without limitation to prepare, finalise and enter into the necessa,y agreements and other
documentation (including without limitation any security confirmations or amendments to the
Transaction Security and Transaction Security Documents) deemed appropriate, and for and on
behalf of the Bondholders, take such further actions and negotiate, agree, enter into, sign and
execute such agreements and documents that are required to complete and give effect to the
Proposals.

Other than the amendments prompted by the Proposals, the te1ms and conditions of the Bond Tenns 
will remain unchanged and will continue to apply in their existing form. 

4. EVALUATION OF THE PROPOSALS

The Proposals are put forward to the Bondholders without further evaluation or recommendation from 
the Bond Trustee, and the Bond Trustee emphasises that each Bondholder should cast its vote in the 
Bondholders' Meeting based on its own evaluation of the Proposals. Nothing herein shall constitute a 
recommendation to the Bondholders by the Bond Trustee. The Bondholders must independently 
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evaluate whether the Proposals are acceptable and vote accordingly. The Bond Trustee urges each 
Bondholder to seek advice in order to evaluate the Proposals. 

5. WR
I

TTEN RESOLUTIONS 

Based on the above, the Issuer has approached the Bond Trnstee to request a Written Bondholders' 
Resolution. For the avoidance of doubt, no Bondholders' Meeting will be held. 

For a vote to be valid, the Bond Trnstee must have received it by post, courier or email to the address 
indicated in the enclosed form attached in Appendix 1 (the "Voting Form") no later than 20 October 
2021 at 13.00 hours (Oslo time) (the "Voting Deadline").

It is proposed that the Bondholders resolve the following Proposal by way of Written 
Bondholders' Resolution (the "Proposed Resolution"): 

"The Bondholders approve the Proposals as described h1 section 3 (The Proposals) of this Notice on 
the conditions set out therein." 

To approve the Proposed Resolution, 1) either Bondholders representing at least 2/3 of the Voting 
Bonds must vote in favour of the Proposed Resolution prior to the expiry of the Voting Period or 2) at 
least 2/3 of bonds voting is in favour and at least 50 % of the Voting Bonds have voted by the end of 
the Voting Period. The Bondholders may vote "In Favour" of or "Against" the Proposed Resolution. A 
Written Bondholders' Resolution is passed when the requisite majority has been achieved for the 
Proposed Resolution, even if the Voting Deadline has not yet expired. A Written Bondholders' 
Resolution may also be passed if the sufficient numbers of negative votes are received prior to the 
expiry of the Voting Deadline, in which case the resolution is that the Proposed Resolution is not 
approved. 

The effective date of a Written Bondholders' Resolution passed prior to the expiry of the Voting 
Deadline is the date when the Proposed Resolution is approved by the last Bondholder that resulted in 
the necessary voting majority being achieved. 

Votes which are submitted may be altered or withdrawn before the endl of the Voting Period or before 
the Bond Trustee has provided a notice of the Written Bondholders' Resolution. 

Yours sincerely, 
Nordic Trustee AS 

�� 
fargen Andersen 

Appendices: 

Appendix 1 - Voting Fonn 
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