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RTS 28 Report  

Period:  1 January 2017 – 31 December 2017 

In accordance with RTS 28, Canaccord Genuity Limited (CGL) is required to summarise and 

publish the top five execution venues in terms of trading volumes for all executed client orders 

per class of instrument where they executed client orders in the preceding year and 

information on the quality of execution obtained. 

The below table contains Canaccord Genuity Limited’s answers as required under Article 3 (3) 

of RTS 28. 

Requirement under Article 3 (3) Response 
(a) an explanation of the relative 
importance the firm gave to the 
execution factors of price, costs, 
speed, likelihood of execution or 
any other consideration including 
qualitative factors when assessing 
the quality of execution; 

Our execution factors and execution criteria are 
contained within our order execution policy 

b) a description of any close links, 
conflicts of interests, and common 
ownerships with respect to any 
execution venues used to execute 
orders; 

No close links, conflicts of interest, and common 
ownerships with respect to any execution venues used 
to execute orders. 

(c) a description of any specific 
arrangements with any execution 
venues regarding payments made 
or received, discounts, rebates or 
non-monetary benefits received; 

Canaccord has no specific arrangements in place with 
any execution venues regarding payments made or 
received, discounts, rebates or non-monetary benefits 
received. 

d) an explanation of the factors 
that led to a change in the list of 
execution venues listed in the 
firm’s execution policy, if such a 
change occurred; 

This is the first report that has been put together and 
there are no changes to our list of execution venues.    

(e) an explanation of how order 
execution differs according to 
client categorization, where the 
firm treats categories of clients 
differently and where it may affect 
the order execution arrangements; 

CGL order execution policies can be located here: 
 
http://www.canaccordgenuity.com/capital-
markets/regulatory-and-legal-disclosures/uk-regulatory-
and-legal-disclosures/ 
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(f) an explanation of whether other 
criteria were given precedence 
over immediate price and cost 
when executing retail client orders 
and how these other criteria were 
instrumental in delivering the best 
possible result in terms of the total 
consideration to the client; 

http://www.canaccordgenuity.com/globalassets/capital-
markets/documents/regulatory--legal-disclosures/cgl-
retail-client-order-execution-policy-january-2018.pdf 

 

(g) an explanation of how the 
investment firm has used any data 
or tools relating to the quality of 
execution, including any data 
published under Commission 
Delegated Regulation (EU) 
2017/575 [RTS 27]; 

In real time, our traders monitor the quality of 
execution, which is then supported by our use of an 
external provider’s transaction cost analysis tool on a 
T+1 basis. This is also supplemented by the reviews 
carried out on a monthly basis by the Canaccord Best 
Execution Committee which monitors quality of 
execution. 

(h) where applicable, an 
explanation of how the investment 
firm has used output of a 
consolidated tape provider 
established under Article 65 of 
Directive 2014/65/EU. 

Not applicable 
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