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This document is for professional 
advisers only and is not for onward 
distribution to private clients.
The value of investments and any income 
from them can go down as well as up 
and you may not get back the amount 
originally invested.
Past performance is not a guide to future 
performance.
Levels and bases for taxation may change.
Investors should note that actual 
portfolio returns may be different to the 
returns of the model portfolio.
Figures represent performance of a 
model portfolio, individual account 
performance may differ.

Paul Parker 
Head of Intermediary 
Portfolio Management 
Team

Paul and his team  
manage CGWM’s MPS 
models and inheritance 

tax portfolios. He has been with Canaccord 
Genuity since 2001 and is a Chartered 
Fellow of the Chartered Institute for 
Securities and Investment.

Contact us
+44 (0)20 7523 4597

intermediary@canaccord.com

canaccordgenuity.com

Discrete performance (%)
Total return to end of last calendar quarter 30/09/2019.

Performance since inception (30/06/2009)

Investment objective
The MPS Balanced Portfolio aims to produce a balance between capital appreciation and income 
over the medium to long term. The strategy utilises global equities and fixed interest/cash type 
investments to provide diversification, plus some focus on the themes likely to perform in the 
prevailing economic environment. Alternative asset classes may be employed in this strategy to  
hedge against unfavourable conditions and produce returns uncorrelated to the general market.

Cumulative performance (%)
Total return from inception to 30/09/2019.

Benchmark 
PIMFA Balanced Portfolio Total Return

Nick Muir 
Investment Manager

Nick manages 
discretionary 
investment portfolios 
on behalf of the clients 

of Independent Financial Advisers. 
Joining CGWM from UBS in 2014, Nick 
is a Chartered Fellow of the Chartered 
Institute for Securities and Investment.

3 Months 1 Year 3 Years 5 Years
Inception 

(30/06/2009)

Model +1.5 +2.8 +21.2 +36.9 +141.4

Benchmark +2.7 +6.2 +23.7 +48.7 +159.0

2018 2017 2016 2015 2014 2013 2012 2011

Model  -5.6 +10.5 +11.0 +2.6 +6.5 +15.6 +10.9  -2.4

Benchmark  -4.8 +10.0 +17.1 +2.7 +7.2 +14.1 +9.1 +0.2

Source: Canaccord Genuity Wealth Management (CGWM).
All performance data to 30/09/2019. Total return before fees and charges are deducted.

MPS Balanced Portfolio

Annualised volatility: risk is measured by the variability of performance. The higher the standard 
deviation, the greater the variability (and therefore the risk) of the Fund or the index.

Sharpe ratio: measures the risk/return trade-off. It is the annualised return less the average 
risk-free rate, divided by the annualised volatility of the model.

Risk & return since inception
Model Benchmark / PIMFA Balanced

Annualised volatility (%) +8.8 +9.0

Maximum loss (%)  -7.8  -8.3

Sharpe ratio 1.0 1.0

3rd Quarter 2019



Model

Fixed Interest
Convertible Securities
Asia Equity
Emerging Market Equity
Japan Equity
UK Equity
US Equity
Sector Speci�c
Alternatives
Cash

20.8
7.5
3.9
5.9
5.6

23.3
10.9

8.1
9.2
4.8

MPS Balanced Portfolio suggested asset allocation (%)
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This document is for professional advisers 
only and is not for onward distribution to 
private clients. It is for information purposes 
only and is not to be construed as a solicitation 
or an offer to purchase or sell investments 
or related financial instruments. This has no 
regard for the specific investment objectives, 
financial situation or needs of any specific 
investor. Investors should make their own 
investment decisions based upon their own 
financial objectives and financial resources 
and, if in any doubt, should seek advice from 
an investment adviser. 

Investment involves risk. The value of 
investments and any income from them 
can go down as well as up and you may not 
get back the amount originally invested. 
Past performance is not a guide to future 
performance. Investors should note that 
actual portfolio returns may be different to 
the returns of the model portfolio. Levels and 
bases for taxation may change. 

None of Canaccord Genuity Wealth 
Management, its directors, employees or 
officers makes any warranties, express or 
implied, that the products or services in 
this document are suitable to your needs, 
or are available in your jurisdiction; nor shall 
Canaccord Genuity Wealth Management be 
liable for any damages of any kind, including 
lost profits, arising in any way from this 
material. Information concerning a security, 
investment vehicle, investment manager 
or contact mentioned does not imply 
any endorsement or recommendation by 
Canaccord Genuity Wealth Management. 
Canaccord Genuity Wealth Limited is 
authorised and regulated by the Financial 
Conduct Authority (registered no. 194927) 
and is a wholly owned subsidiary of Canaccord 
Genuity Group Inc. Registered Office: 41 
Lothbury, London EC2R 7AE. Registered in 
England & Wales no. 03739694.

The information contained herein is based 
on materials and sources that we believe 
to be reliable, however, Canaccord Genuity 
Wealth Management makes no representation 
or warranty, either expressed or implied, 
in relation to the accuracy, completeness 
or reliability of the information contained 
herein. All opinions and estimates included 
in this document are subject to change 
without notice and Canaccord Genuity Wealth 
Management is under no obligation to update 
the information contained herein.

Top 10 holdings (%)
LINK FUND SOLUTIONS LTD LF LINDSELL TRAIN UK EQUITY DIS 7.4

INVESTEC FUND MANAGERS SERIES I UK ALPHA J NET ACC NAV 6.6

FIL INVESTMENT SERVICES(UK)LIMITED SPECIAL SITUATIONS W ACC NAV 6.0

SPARX FUND PLC JAPAN INSTL E GBP ACC UNHEDGED 5.6

ISHARES PHYSICAL METALS PLC ISHARES PHYSICAL GOLD ETC USD (GBP) ACC 5.0

21039873.2001 Dealing Account GBP 4.9

VONTOBEL ASSET MANAGEMENT SA TWENTYFOUR STRAT INC AQG GBP DIS 4.8

AVIVA INVESTORS LUXEMBOURG SA GLOBAL CONVERTIBLES HEDGED I X INC NAV 4.6

UBS (IRL) ETF PLC MSCI USA VALUE UCITS A USD DIS (GBP) 4.5

FIRST STATE INVESTMENTS(UK) STEWART INV ASIA PACI LDRS B GBP ACC 3.9

Source: CGWM

Portfolio Manager commentary
Markets appear trapped in an episode of Deal or No Deal. The uncertainties surrounding the 
China/US trade talks and Brexit dominate the headlines. During the quarter, manufacturing 
contracted globally, trade weakened and corporate profits came under pressure. The US  
yield curve signalled that recession risks are increasing, and Chinese economic indicators  
are weakening. There were also fears during the quarter that global uncertainties could 
generate a self-fulfilling cycle where rising pessimism leads to less private-sector spending 
and higher unemployment. 

The added concern was that central banks have limited ammunition to fight a downturn. 
Interest rates are already at zero, or negative in Japan and Europe. The US Federal Reserve 
(Fed) has more scope to ease, but it also faces the zero-lower bound constraint. Previous 
recessions have seen the Fed cut rates by over five percentage points on average, something 
that would be impossible this time, with the Fed funds rate in a target range of 1.75% to 2%.

We make no predictions on the above developments, but we do note the resilience of our 
portfolios during this more volatile quarter. We added to both gold and fixed income, and we did 
not alter our neutral equity position relative to the benchmark. Within equities, we continue to 
prefer the more defensive qualities of the US to the more volatile European markets and remain 
comfortable with more defensive themes like healthcare and infrastructure. We continue to 
focus on generating attractive risk-adjusted returns. 


